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THE WEEK. 


Business experienced the customary interruption during 
election week, but a more permanent retarding influence 
was the inadequate supply of freight cars and labor. Many 
industries are severely handicapped by traffic delays, raw 
materials and fuel coming to the factories in a most unsatis- 
factory manner. [nothercases there isidle machinery because 
hands cannot be secured, despite the high wages offered. 
This difficulty threatens to reduce the lumber cut materi- 
ally. Several strikes are threatened, and one railway 
system alone has advanced wages to the extent of a million 
dollars monthly. Retail trade is well maintained by lower 
temperature in some sections of the country and the full 
employment of labor at all points, while wholesale business 
in holiday goods is very heavy. Manufacturing returns 
show unequalled prosperity in the iron and steel industry, 
footwear factories are busy on spring lines and textile mills 
are well employed, although the decline in raw material 
has temporarily checked purchases in prinary markets for 
cotton goods. Dun’s Index Number of commodity prices 
proportioned to consumption on November 1 showed an 
advance to $106.683, against $105.235 a month previous 
and $103.853 a year ago. Railway earnings for the month 
of October were 9.8 per cent. larger than last year, and 
foreign commerce at this port alone for the last week 
showed gains of $1,239,417 in exports and $1,868,845 in 
imports as compared with 1905. Money has continued 
stringent, curtailing activity in securities. Bank exchanges 
at New York for the week were 3.0 per cent. larger than 
last year, while at other leading cities the gain averaged 
7.0 per cent. 

Tardy deliveries still cause complaint in the iron and 
steel industry, unprecedented production by the finishing 
mills falling behind the requirements of consumers. Rail- 
way blockades also contribute to the dissatisfaction of pur- 
chasers, who cannot obtain deliveries on specifications 
against old contracts, while new orders are only taken sub- 
ject to remote shipment. Ina few instances the pressure 
is less severe, but all railway supplies and most structural 











shapes cannot be delivered as desired. New lake vessels 
have been ordered, which means more business in plates, 
although the mills are already booked beyond the first 
quarter of next year. Standard steel rails are held steady, 
but light rails have again advanced. Several large pipe 
contracts are pending, including one for India, yet the mills 
have so much business on hand that there is not the cus- 
tom ary sharp competition to get new business. More ad- 
vances have occurred in pig iron, and the new ore season 
has opened with a rise of from 50 to 75 cents per ton. 

Less interest is shown in the primary market for cotton 
goods, although there is a fair volume of business in pro- 
gress. The persistent reaction in raw material has had 
influence at last, buyers now believing that concessions 
must follow a period of indifference on their part. Job- 
bers and cutters have light stocks, undoubtedly, but they 
again show a disposition to wait for more attractive prices. 
This attitude, however, is most satisfactory to manufac- 
turers’ agents, who were becoming disturbed by the specu- 
lative purchases that always threaten to check wholesome 
development. Little export buying is reported, stocks at 
Shanghai preventing Chinese business, and other foreign 
customers complaining of high prices. Better conditions 
are noted in woolen goods, duplicate orders for men’s wear 
coming from clothiers, but there is no pressure for quick de- 
livery. There is confidence that settled cold weather will 
soon bring out much business, vet there is no disposition to 
anticipate requirements. 

Hides are in good demand it steady prices, tanners seek - 
ing supplies of current salting to carry over the coming 
season of poor quality. Transactions are especially heavy 
because both packers and purchasers appear satisfied with 
current quotations, whereas efforts to secure concessions 
might check the movement. Moderate receipts of Latin 
American dry hides have sold at fractional advances, the 
tendency continuing upward on account of European sup- 
port. Leather is very firm, especially sole, and efforts to 
force reduction from the recent advance have proved unsuc- 
cessful. Yet quotations are so high that shoe manufacturers 
are indisposed to operate beyond immediate requirements, 
although the depleted condition of many tanners’ stocks has 
resulted in higher prices for future delivery than on current 
business. Belting butts and harness leather are strong and 
moving freely. Shoe factories have about concluded fall 
and winter business and are well engaged on spring goods. 
Salesmen in the West and South send in large contracts to 
New England manufacturers, buyers appearing willing to 
operate at present high quotations. 

Interrupted movement of grain to primary markets and 
consequent restriction of foreign businesschecked the upward 
trend of quotations and caused some reaction. Western 
receipts of 6,339,673 bushels of wheat for the week compare 
with 6,644,123 bushels in the corresponding week last year, 
while exports from all ports of the United States, flour 
included, amounted to 2,885,573 bushels, against 1,900,052 
a year ago. Interior arrivals of 2,723,591 bushels of corn 
compared with 3,304,810 last year, and Atlantic coast 
exports were 5/7,786 bushels, against 768,015 in the same 
week of 1905. Phenomenally heavy port receipts of cotton 
carried prices still lower, although there was the support of 
exports well above last year’s. Speculative interest dimin- 
ished as the time for publication of the ginning report 
approached, most estimates promising a large increase over 
last year’s figures, despite the fact that a loss was shown by 
the statement two weeks earlier. On Thursday the Census 
Bureau reported 6,892,597 bales ginned up to November 1, 
against 6,457,595 bales to the same date in 1905. 

Liabilities of commercial failures thus far reported for 
November amounted to $1,221,132, of which $537,780 were 
in manufacturing, $672,537 in trading and $10,815 in other 
commercial lines. Failures this week numbered 172 in the 
United States against 185 last year, and 31 in Canada com- 
pared with 18 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is a more settled and better feeling in 
trade and industrial circles, and greater confidence is felt in 
the future. Seasonable clothing and other merchandise 
moves freely, weather conditions being favorable. A good 
advance is being made in placing holiday goods. Dry goods 
jobbers report an active demand for napped fabrics and a 
large volume of deliveries. Shirting prints and indigos are 
in good demand and the activity in seasonable merchan- 
dise is quite general. Collections in this, as in all jobbing 
branches of trade, are excellent. Cotton goods are firm, 
with desirable lines in small supply and tending upward, 
the mills being very busy. The demand of the textile 
workers at Fall River for higher wages has not had serious 
consequences as yet. A better tone to the wool goods mar- 
ket is reported, and many mills have received good dupli- 
cate orders, worsteds and the better class of woolens in both 
men’s and women’s wear showing most activity. Raw wool 
continues active, with a strengthening tendency, though no 
actual advances are quoted. Crude and manufactured iron 
and steel are in a very strong position, with the tendency 
of prices against the buyer, and consumers are somewhat 
anxious. Lumber and building materials are in fair demand. 
Cement is steady at the late decline. Paints are higher. 
Wine and liquor dealers are experiencing an active trade. 
The coal trade is active. Business in paper is expanding, 
and the mills are well occupied. Dairy products continue 
in demand. Flour is quiet, and firm. Corn is higher, and 
oats are steady. Money is firm at 6 to 7 per cent. 


Philadelphia.—The wool market shows increased 
activity and manufacturers are disposed to replenish their 
supplies. A few large blocks changed hands, but the 
demand was chiefly to cover early requirements. Trading 
was largely confined to territories. Textile manufacturers 
generally are well employed. Collections have been slow 
with manufacturers of men’s and women’s wear, but sales 
are fairly good in men’s and boy’s clothing. The season 
was late with manufacturers of suits and cloaks, but they 
are now rushed with orders, most of which are for immediate 
delivers. Sales improved during the week with wholesale 
dry goods houses and collections are fair. The iron and 
steel market continues very strong and there is a heavy 
demand for all grades. Mills are fully occupied and deliveries 
are fairly prompt. The anthracite coal trade is active and 
production continues large, but business is dull in bitumi- 
nous coal. Machineshops are well employed and dealers 
in electrical goods and stoves report good orders. 

There is still a heavy demand for all grades of lumber, 
especially in hardwood lines, and the supply of cars for 
shipment has been better than for the past few months. 
Prices are firm. The demand from retail yards is decreas- 
ing on account of the approaching*close of the building 
season. The past month exceeded all previous records as 
to the number of building permits and expenditures for 
construction work, the total being $4,379,600 for 1,654 opera- 
tions. Labor is scarce and general conditions.indicate that 
activity will continue for some time. Paint manufacturers 
and dealers in painters’ material report business ahead of 
last year and collections satisfactory. Glass manufacturers 
are busy and prices are advancing ; there isa good demand 
for building glass as well as for bottles. The wall paper 
trade shows more activity, but collections are slow. The 
leather market is firm ; prices of all heavy grades have been 
advanced and buyers in many instances are holding off, 
purchasing only in quantities to meet immediate demands. 
Glazed kid is in moderate demand and trading is dull, and 
stocks of all grades are accumulating. Shoe dealers report 
a moderate trade and good collections. The money market 
continues firm with time and call loans at 6 per cent. 


Pittsburg.—Retail trade has improved and jobbers in a 
majority of lines report a steady outgo of goods and an in- 


creasing demand, but collections are not satisfactory. Dry 
goods are in active request and house and road orders call 
for many lines, but complaints are frequent of inability 
to secure stock promptly from the mills. Groceries and 
provisions are moving in a large volume. Hardware is active 
and prices are firm. Mill supply houses report a healthy 
business and in builders’ supplies trade is fair. Coal is 
active and the domestic demand is increasing as a result of 
cold weather. Railroad shipments are large, notwithstand- 
ing the car shortage. Window glass is in good demand and 
distribution large. Practically all factories are in operation. 


Baltimore.— Wholesale merchants report the volume of 
business about up to the average for this time of the year, 
with a brisk demand for holiday goods, and collections show 
a decided improvement. The price of cotton goods con- 
tinues very strong. Current sales are of good proportions 
and salesmen on the road are booking good orders for next 
season. Advance orders for spring clothing are only mod- 
erate and values higher. Conditions in the boot and shoe 
trade are more favorable than for some time past, buyers 
being more liberal in placing orders, and collections are 
unusually good. The oyster packing industry is affected 
by the scarcity of stock, and the pack of vegetables has 
been materially reduced by short crops. Wholesale busi- 
ness in drugs and chemicals suffers from a decline, but this 
is believed to be only temporary. Collections are quite good 
and prices firm. There is but little activity in furniture, 
though good orders for future shipment are being taken 
and collections are prompt. Owing to the scarcity of good 
lumber, trade in that line is of light proportions; prices are 
very high and money conditions satisfactory. Business in 
hardware shows a substantial increase over last year’s, but 
money is somewhat tight and collections poor. Paper is 
more active, with prices advancing, though collections are 
unsatisfactory. Trade in leaf tobacco is improving, and 
offerings are more liberal, though values are still firm. 


Atlanta.—Dry goods, notions and groceries are in fair 
request, but collections continue somewhat slow, due to 
prevailing prices of cotton and the slow marketing of the 
crop. Hardware lines report average conditions. Hat 
houses have their men on the road and orders for future 
and immediate shipment are coming in satisfactorily. Mill 
supplies are quite active and shoe houses report average 
collections, with a good demand. 


New Orleans.—Retail trade has been curtailed come- 
what, owing to unseasonable weather, but jobbers in all 
lines report business very good and the movement of mer- 
chandise of large proportions. Exports of wheat and other 
grain through this port show a very heavy increase, and the 
outlook for a still greater increase is excellent. The free 
movement of cotton has enabled country merchants to 
realize on their outstandings and collections show a steady 
improvement. The grinding of cane has become general 
in the southern parishes. The yield of cane per acre is 
light, but the yield of sugar per ton is very good, and it is 
believed that this will make up in considerable part for the 
deficiency in tonnage. Receipts of sugar and molasses are 
coming in rather freely, all offerings are readily taken and 
the market is steady. The rough rice market has been 
rather quiet, owing to light receipts, but there is a good 
demand for clean rice and prices are well maintained. 


Louisville.—October sales of harness and saddlery 
hardware and mill supplies were fully 20 per cent. more than 
for October last year, and there is still difficulty in getting 
goods from manufacturers. Sales of dry goods also show an 
increase of 20 per cent. Boots and shoes and clothing are 
selling well. Conditions continue very satisfactory and col- 
lections are good. 


Cincinnati.—Retail trade in all branches is good. Busi- 
ness in pig iron has been very heavy, despite the advance 
of $2.50 per ton for this year and $1.00 for the first half of 
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next year. Spot iron continues scarce, and all that could 
be obtained has been promptly purchased by consumers. 
Large and numerous orders have been placed for deliveries 
during the first quarter. The wholesale dry goods market 
is strong throughout and a few fabrics have been advanced. 
While values have about reached the maximum there is an 
extensive demand, and many orders have been placed for 
goods for delivery next spring at prevailing prices. In 
wholesale whiskey the demand is fairly active, with a firm 
tone to the market. The wholesale flour market is extremely 
dull. There is little animationin provisions, but prices are 
firm. Collections in a)l lines are slow. 


Cleveland.—<A change to more seasonable weather has 
had a beneficial effect on retail trade,and merchants report 
satisfactory conditions. Merchandise is moving well and 
jobbers report a very good business, though the bulk of the 
orders for fall have been filled. The market for iron and 
steel is well sold ahead and furnaces and foundries are 
operating to their full capacity. The real estate market is 
active. Building operations show no decrease, and mate- 
rials are in good demand. Collections are fairly satisfac- 
tory, and money is firm at 6 per cent. 


Chic ago.— The volume of production and distribution is 
not diminished and new demands are heavy in leading in- 
dustries, especially for raw material, while there isa steady 
expansion in the principal retail lines and further active 
dealings in jobbing merchandise. Reorders frequently ap- 
pear in dry goods and footwear for western points. Ad- 
vices from country merchants indicate that sales thus far 
have equalled expectations and the reduction of heavy 
weight apparel improves with the colder weather. Ship- 
ping rooms are active in various lines and extra efforts to 
get out holiday goods are being made earlier than usual to 
anticipate delays on the railroads. Iron and steel interests 
experience continued difficulty in getting satisfactory ship- 
ments of their products, due to lack of cars. Spot material 
when obtainable commands a ready premium for foundry 
use and the furnaces are pressed to the limit of capacity. 
Rail requirements have again increased and new tonnage 
booked adds to the remarkably long period of forward work. 
Plate mill, car shop. and forge production exceeds all pre- 
vious records, but there is no easing in the volume of future 
needs. Wire mills have a heavy run of orders for both do- 
mestic and foreign consumption, while there is steady ac- 
tivity in plumbing and electric goods, heavy machinery, 
implements and brass manufactures. Mercantile collections 
reflect satisfactory conditions among the greater portion of 
buyers, and it is notable that defaults are few and include 
none with heavy liabilities. 

In the woodworking and the leather trades very high prices 
continue for necessary materials and difficulty is still ex- 
perienced in getting satisfactory quantities, but the weight 
of demand forces production in the face of these handicaps 
and the machinery employed exceeds that at this time last 
year. The situation in packing would be better were it 
possible to obtain adequate supplies for conversion, and it 
is noted that the monthly statement of hog products in 
store has fallen about 20,000,000 pounds weight under that 
of the previous month. The total movement of grain at 
this port for five days was 6,769,481 bushels, against 8,667,- 
777 bushels for last week and 8,436,585 bushels in five days 
of last year. Compared with those of 1905, receipts de- 
creased 22.5 per cent., but shipments increased 3.4 per 
cent. Other five day movements of commodities are lower 
for farm and dairy products. Receipts of live stock were 
226,351 head, against 301,059 head last week and 252,776 
head a year ago. Receipts of hides, 1,808,171 pounds, com - 
pare with 2,155,456 pounds last week and 1,846,297 pounds 
last year. Lumber receipts declined to 35,697,000 feet, 
against 45,449,000 feet last week and 39,035,000 feet in 1905. 


Minneapolis.—A satisfactory business is reported by 
retailers, though warm weather retards sales of seasonable 


a 


goods. Jobbers in practically all lines are doing a good 
business, orders and shipments running ahead of last year. 
Country collections are still slow, but city merchants are 
paying better than usual. Trade in white pine is steadily 
expanding, country orders are coming in more freely and 
shipping facilities are satisfactory. The sawing season is 
drawing to a close, one mill is already shut down, and 
indications point to further closings within a week or two. 
Stocks on hand are about equal to last year, assortments 
are complete as arule and prices are firm. Receipts were 
4,368,000 feet, shipments 6,161,000. 


St. Paul.—Mild weather retards distribution of season- 
able merchandise and supplementary orders are still with- 
held, but sales for spring delivery are large, exceeding last 
year in dry goods, men’s and women’s wear, hats and 
gloves. Footwear and harness manufacturers report a large 
volume of new business for future delivery with machinery 
fully engaged. The fur trade is larger than ever. Millinery 
demand is good and a satisfactory business is reported in 
jewelry and notions. In wholesale drugs and chemicals 
conditions areunchanged. Hardware and groceries are active 
and machinery and builders’ supplies are in steady demand. 
Collections are only fair and not up to expectations. 


St. Louis.—Mail orders for immediate shipment are of 
liberal proportions, while orders from traveling salesmen 
for future delivery are very large, greater than for the cor- 
responding period last year. Many manufacturing establish- 
ments are behind in deliveriesand skilled and unskilled labor 
is scarce. Collections are fair. Wheat and corn markets are 
moderately active and fluctuations narrow. The flour 
market is fairly active at easier prices. Spot cotton de- 
clined §c. Spelter is active and 15c. per 100 pounds higher. 
Lumber receipts are fair and prices steady. Money is in 
demand, with rates in extreme from 5% to 6 per cent. on 
call and time loans’ In October 853 building permits called 
for $2,853,976, estimated cost, against 782 permits in Octo- 
ber, 1905, for $1,596,383. 

Kansas City.—There is no cessation of activity among 
either jobbers or manufacturers and retail trade continues 
normal, although the mild weather has a tendency to re- 
tard it to some extent. Mail orders are quite numerous. A 
need of rain is felt in Missouri and eastern Kansas, but thus 
far no special ill effects are reported from the dry season. 
Feeders in some sections have been hauling water for stock. 
Range cattle are in rather light supply and sales are slow, 
but prices have held up well. Receipts of cattle are the 
lowest for some time. The demand for wheat is good at 
lower prices and there is little change in corn and oats. 
Shippers complain of the difficulty in obtaining cars and the 
movement of freight from interior points is slow and unsat- 
isfactory. Collections are good but the demand for money 
somewhat less urgent. Rates continue at 6 and 7 per cent. 





Trade Oonditions in Oanada. 


Montreal.—Wholesale trade is quite as good as last 
week, and though returns have not been fully made up the 
larger dry goods houses estimate that from 80 to 85 per 
cent. of their customers’ paper has been met. Local manu- 
facturers of silk ribbons have withdrawn quotations. With 
the approaching closing of navigation there is more activity 
in groceries, and all kinds of heavy goods are hurried for- 
ward to river and lake points. Pig iron is in good demand 
at very firm prices. Canadian furnaces are all sold ahead, 
and have nothing to offer at present. No. 1 Scotch is held 
at $24.00, and No. 1 English at $22.00. All iron products 
are strong, and a further advance is noted in iron pipe and 
Canada plates. Lead continues to rule very high and 
ground white lead is put up to $6.65 for pure. Hides are a 
shade easier, but all kinds of leather are firmly held. Busi- 
ness in raw wool is very light. Grain exports are of fair 
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volume, and cheese shipments last week showed an increase 
reaching 71,000 boxes. A scarcity of water is causing incon- 
venience in many localities, the unusually long-continued 
fine weather making many wells and small streams dry. 
Quebec.—Wholesale trade, especially in groceries and 
provisions has been stimulated tosome extent by the approach 
of the close of navigation, which practically cuts off com- 
munication with outlying sections along the lower St. Law- 
rence. Prices are firm in most lines and collections are 
fair. Merchants here have organized a Business Men’s 
League, which is to promote new industries, encourage 
tourist travel and advertise the advantages of Quebec. 
Toronto.—In wholesale circles trade is fairly active, 
many country merchants now being in the city looking over 
stocks. A brisk demand continues for hardware and build- 
ers’ supplies. Groceries are steady, with a fair trade. In 
fancy goods business is quite active. Payments are prompt. 
Halifax.—The open and favorable weather has assisted 
materially the transit and shipment of fruit and farm prod- 
ucts, although too mild for business in dry goods and clothing. 
Bankers report payments above the average and rates firm. 





The World’s Commerce This Vear.—The remark- 


able expansion in the World’s Commerce this year is shown 
in a statement issued by the British Board of Trade. Ac- 
cording to it the increase in exports of the United Kingdom, 
not including bullion and specie, for eight months was 
£34,484,000; for seven months the exports from the United 
States increased £25,491,000 ; from Germany forsix months 
£13,370,000; from Belgium for seven months, £7,771,000 ; 
from France for seven months, £7,195,000; from Austria 
for five months, £5,233,000; from Italy for five months, 
£3,764,000 and from Japan for six months, £3,373,000. 


Stock Sales in October.— With the exception of Oc- 
tober, 1904, transactions in stocks on the New York Stock 
Exchange were the heaviest of any previous corresponding 
month. The total of 21,802,145 shares, however, was 
4,319,438 less than that of the preceding month, but was 
4,059,711 shares in excess of October, 1905. There was an 
improvement in the dealings in bonds as compared with the 
preceding month, the total of $56,990,900 being an increase 


of $12,104,500, although $17,024,820 below the aggregate of 


October last year. The stock transfer tax in October this 
year amounted to $617,466, as compared with $405,784 in 
October of 1905. 


Security Values in London.—The London Bankers’ 
Magazine estimates the aggregate value of 325 representa- 
tive securities on October 22 was £2,980,042,000, a decrease 
of £41,694,000 as compared with the estimate of September 
20. The Magazine states that the present valuation is, 
with four exceptions, the lowest in ten years, and compares 
with £3,077,651,000 at the end of December last, showing a 
fall for nine months of £97,609,000. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 172, 
against 180 last week, 204 the preceding week and 183 the corresponding 
week last year. Failures in Canada this week are 31, against 25 the pre 
ceding week and 18 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor 
responding week last year, with the total for each section and the num 
ber where the liabilities are $5,000 or more: 
























































Nov. 8, 1906 |] Nov. 1, 1906 ||Oct. 25, 1906|| Nov. 9, 1905 
l 

Over | Over | Over | Over 

Jver ir yVver | Hee AY 
~ ST | 23 | 63 29 | 69 || 31 | 82 24 | 66 
OS ee 2 50 13 49 || 13 | 54 || 17 49 
eee 18 47 17 45 || 17 | 54 || 16 48 
SD scicciitincen 4 12 4 17 || 3 144 9 !| 20 

} ! 
United States....) 57 | 172 || 63.| 180 || 64 | 204 66 | 183 
Canada...... ao Smee f eee OS ee eo 


BANK EXCHANGES. 


Bank clearings this week give evidence of unabated ac- 
tivity in trade and somewhat easier conditions in money 
and collections. Total exchanges for the week at all lead- 
ing cities in the United States are $2,677,010,718, an increase 
of 4.2 per cent. over last year and 24.9 per cent. over the 
corresponding week of 1904, both very busy years. The in- 
crease is well distributed throughout all sections, nearly all 
cities showing a gain over last year and all but one over 
1904. At New York City there is an increase in spite of the 
smaller dealings in stocks this year, a very potent influence, 
and outside New York notable gains are reported at Bos- 
ton, Cincinnati, Cleveland, Louisville and San Francisco. 
Decreases continue at Pittsburg and Minneapolis, but St. 
Louis and New Orleans report small losses this week. Fig- 
ures for the week and average daily bank exchanges for the 
year to date are compared below for three years: 














Five days. Five days. Per Five days. Per 

Nov. 8, 1906. Nov. 9,1905. Cent. Nov. 10, 1904. Cent. 
Boston....... $192,893,336  $163,082,732 +18.3 $140,402,116 +30.3 
Philadelphia. 143,436,964 138,988,467 + 3.2 110,200,631 +30.2 
Baltimore.... 27,822,647 26,011,766 -+- 7.0 20,917,935 -++33.0 
Pittsburg .... 46,096,058 47,018,338 — 2.0 41,041,538 +12.3 
Cincinnati... 27,945,350 22,487,550 -+-24.2 22,880,550 22.1 
Cleveland.... 16,621,625 13,723,278 +21.1 12,758,457 +30.3 
Chicago .s.. 214,470,458 203,195,296 + 5.5 175,574,592 +-22.1 
Minneapolis... 26,557,985 29,779,364 —-10.8 22,261.993 -+-19.3 
St. Louis. .... 55,826,681 99,322,109 — 5.9 56.721,907 — 1.6 
KansasCity.. 28,553,520 27,461,122 + 4.0 24,301,960 -++-17.5 
Louisville.... 12,755,543 10,679,210 -++19.4 10,974,579 -+-16.2 
New Orleans. 27,114,622 29,969,302 — 9.5 20,463,929 -+-32.5 
San Francisco 47,014,148 38,989,53L -+-20.6 28,479,374 -+-65.1 
Total .... $867,108,937 $810,708,065 -+- 7.0  $686,979,561 +26.2 
New York ... 1,809,901,781 1,757,961,091  -+- 3.0 1,456,764,315 +243 





$2,568,669, 156 





+ 4.2 $2,143,743,876 -+-24.9 





Total all .$2,677,010,718 


Average daily: 
Nov. todate . $526,494,000  $515,292,000 -++ 2.2 $467,128,000 +-12.7 
Oct. to date .. 492,164,000 444,267,000 -+10.8 408,069,000 -+-20.5. 
3d Quarter .. 451,375,000 389,107,000 -+16.0 302,474,000 -+-49.2 
2d Quarter... 457,880,000 430,507,000 -+- 6.4 292,165,000 -+-56.7 
lst Quarter .. 515,398,000 444,098,000 -+16.1 309,495,000 -+-66.6 





THE MONEY MARKET. 


Last week’s bank statement did not promise early resump- 
tion of easy money, the surplus reserve falling so low that 
any considerable movement to the interior this week 
threatened to bring a deficit unless borrowing diminished 
proportionately. As it was, there were twenty-six banks 
with less than the legal 25 per cent. cash to total deposits. 
The statement was scarcely any stronger than the very 
weak exhibit of the corresponding date last year Despite 
the enormous amount of currency that has already gone to 
the interior, the movement isnotover. More than $10,000,- 
000 was withdrawn from local banks during the first half of 
November last year, and the car famine has delayed grain 
movement this year to such an extent that money will be 
taken later than usual by the West. Earlier in the season 
it appeared that the cotton crop would be late, and there 
seemed reason to look for a tardy southern demand for 
money, but port receipts at record breaking figures in recent 
weeks suggest that the movement has been up to normal. 
Should speculation broaden to an extent that produces 
severe pressure in the money market, the Treasury is ex- 
pected again to come to the rescue. This may be done by 
increasing Government deposits with the national banks, 
although there is a report that bonds maturing next July 
may be anticipated. This involves several complications ; 
holders may not want to sell; bonds may be on deposit 
against circulation which might not be readily retired owing 
to legal limitations, although that will be removed when the 
date of maturity is actually reached; and if bank notes 
must be withdrawn it does not appear that the stringency 
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will be greatly relieved by the operation. All these factors 
enter into the situation and must be considered. Mean- 
while the Treasury has provided a new high record for this 
movement as to the price of silver. 

Call money ranged between 6 and 10 per cent., with most 
new business at about 7 per cent. Time loans are made 
at 6 to 64 per cent. for long terms and 64 to 7 for sixty to 
ninety days. Commercial paper was quoted at 6 to 64 per 
cent. for sixty to ninety days’ endorsed bills receivable and 
choice four to six months’ single names, while other paper 
cost 64 to 7 per cent. 


FOREIGN EXCHANGE. 

Rates opened slightly stronger, the chief influence being 
the same that has been in evidence ever since London began 
to strengthen its position by insisting on settlement of a 
large proportion of maturing loans in this market. As 
these finance bills come due there is less than the ordinary 
inducement to renew, and the demand for remittance on 
this account has exceeded the supply of exchange against 
heavy exports of cotton and a fairly good movement of 
grain and merchandise. The Bank of England secured 
another large amount of gold from South Africa, but it 
appears no less desirous of strengthening its reserve still 
further. Closing daily quotations were as follows 


Sat. Mon. Tues. Wed. Thur. Fri 


Sterling, 60 days...... 4.804 4.804 4.804 4.804 4.804 
Sterling, sight ....... 4 85; 4.853 Saiacs 4.853 4.85% 4.852 
Sterling, cables....... 4.862 4.87% icin 4.874 4.87 4.87 

ae 943 94}? ssauiass 943 942 94.69 
i, rer *5.183 *5.182 once “EE "ee 5.193 


*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents dis- 
count; Boston, par; New Orleans, commercial $1.00 dis- 
count, bank $1 discount; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 20 
cents discount ; San Francisco, sight 10 cents, telegraphic 124 
cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 30 cents discount; Minneap- 
olis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion tu the Far East from the 
opening of t. e year to October 2Zoth were valued at £13,- 
724,146, against £5,781,766 in the corresponding period last 
year, according to the weekly circular of Messrs. Pixley & 
Abell, of London. India secured £13,291,696 of this year’s 
aggregate, China £430,700, and £1,750 went to the Straits, 
while in 1905 the shipments were divided as follows: India 
£4,959,221, China £784,246 and the Straits £38,299. An- 
other new high-water mark for price of silver bullion in 
thirteen years was touched on Thursday when the mint re- 
quirements for coinage took 100,000 ounces out of the market 
at 71.58 cents. This gave atiditional support to the regular 
markets here and at London and a fractional rise occurred in 
list figures. Closing prices each day are appended : 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ...... 32.62d. 32.75d ---- 32.81d. 32.87d. 32 94d. 
New York prices .... 7U.62¢e. 71.06c. cooe)| «604. T1LBe. 71.37e. 


FOREIGN FINANCES. 

A stronger position was reported by the Bank of England, 
holdings of gold coin and bullion rising £639,124, while 
loans decreased £867,000, making the proportion of reserve 
to liability 38.33 per cent., against 36.51 per cent. in the 
previous week. A good report was also made by the Bank 
of France, gold stocks gaining 1,725,000 franes, while loans 
decreased 131,500,000 frances. Sentiment in the security 
markets was improved, but prices did not advance because 
of continued high rates for money. The bank did not ad- 
Vance its official discount rate, however, which was en- 
couraging, but the approach of settlement day engendered 
caution. Call money at London ruled at 5 to 54 per cent., 
and time loans cost 5 to 6 per cent. The open market rate 
at Paris was 27 and at Berlin 5% per cent. 





FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 8, 1906. Nov. 1, 1906. Nov. 9, 1905 
Gold owned............ $163,440,203 $152,973,950 $129,971,407 
Silver owned .......... 3,664,497 5,721,950 6,466,432 


Net stocks of gold show a substantial gain for the week, 
and gross gold holdings established a new high-water mark 
of $887,281,761 on November 7. The available cash balance 
is now $226,793,791, and the national banks have on deposit 
$134,866,817, in addition to $11,745,528 to the credit of dis- 
bursing officers. During November thus far on regular 
Treasury operations receipts have exceeded expenditures by 
$2,822,585, making the surplus for the fiscal year $11,- 
318,110. 

MONEY IN CIRCULATION. 

All records both for total and for per capita amount of 
money in circulation were again eclipsed in the official 
statement for November 1. The aggregate was $2,866,882,786 
against $2,812,133,694 on October 1, and $2,653,131,578 a 
year ago. Allowing for an estimated increase in population 
to 85,131,000, there was $33.68 for each man, woman and 
child, against $33.08 a month previous, when there appeared 
a gain of fifty cents over all earlier records. The chief gain 
was $34,000,000 in certificates, against gold bullion to that 
amount which was received from abroad. Bank note circu- 
lation also rose $10,000,000 in response to special facilities 
offered by Secretary Shaw, and smaller gains occurred in 
gold coin, silver dollars, silver certificates and subsidiary 
silver ; the latter representing the result of Treasury pur- 
chases of bullion for the mints. There was also an increase 
in United States notes in circulation, and the only loss was 
in Treasury notes of 1890. Including cash in the Treasury, 
the total stock of money in the country rose $40,000,000, to 
$3,188,508,961, of which gold coin and bullion amounted to 
$1,566,619,131. These figures are all so far above previous 
records that it makes the stringency in the money market 
appear the more striking evidence of commercial and in- 
dustrial activity. 

NEW YORK BANK AVERAGES. 

Another statement of the associated banks decidedly 
better than daily events seemed to indicate left a moderate 
surplus reserve last Saturday, although almost cutting that 
item in half. The loss in cash, especially specie, reflected 
with exceptional faithfulness the shipments of currency to 
the interior, but by a less readily comprehended contrac 
tion of loans the net loss in reserve was only moderate, and 
there still remained a fair balance on the right side of the 
account. The most striking feature of the report was the 
large increase in bank note circulation, presumably due to 
the new ruling of the Secretary, but this was the only item 
showing any gain. It is interesting to note that there 
appears for the first time of late a larger surplus than a 
year ago, owing to the very large loss in 1905. The state- 
ment in detail compares with earlier dates as follows: 











Week’s Changes. Nov. 3, 1906. Nov. 4, 1905. 

LGGRS 2c ccccoccoese Dec. 9,542,300 $1,052,790,900 1,058,272,400 
Deposits. ......e--- Dec. 13,874,000 1,015,824, 100 1,052,778,500 
Circulation........ Inc. 2,300,100 49.024, 700 54,358,500 
BRE. 5 cnccnsoscce Dec. 6,697,400 187,652,200 190,464,600 
Legal tenders...... Dec. 645,000 69,353,600 75,084,300 
Total cash..... Dec. $7,342,400 257,005,800 $265,548,900 
Surplus reserve....Dec. 2,623,900 3,049,775 2,354,275 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
934,900, a contraction of $645,100; deposits, $139,897,300, a 
decrease of $187,300; deficit under 25 per cent. cash to 
total deposits, $4,506,425, against a deficit of $4,843,350 in 
the preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $41,870, exports 
$380,635 ; gold imports $202,006, exports nothing. Since 
January lst: Silver imports $4,090,206, exports $41,447,104 ; 
gold imports $91,439,858, exports $15,945,484. 
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DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned 
to consumption was $106.683 on November 1, against $105 235 
a month previous and $103.853 a yearago. The rise in 
prices during the month of October was well distributed 
throughout the seven groups into which these figures are 
gathered, lifting the total to the highest amount that has 
been touched in over twenty years, with the single excep- 
tion of June 1, 1906. The most satisfactory feature of the 
present position of commodity prices is the unimportant ex- 
tent to which the advance can be attributed to speculative 
inflation. A long period of unprecedented commercial ac- 
tivity has given employment to every class of labor, and 
the total amount distributed in wages was never before 80 
great. Asa result there is a demand that absorbs all com- 
modities, providing the competitive buying that gives much 
more permanent strength to the markets than could result 
from speculative excesses. The most notable change dur- 
ing the month of October was an advance of a full dollar in 
the cost of food products, which supply almost half of the 
total value of all the list embraced by this record. There 
was also a notable gain in metals to the highest position of 
recent years, but the liberal crops of grain have put the cost 
of breadstufis about $1.40 lower than a year ago, and much 
below the average since the short corn crop of 1901. Yet there 
appears a net gain of about 3 per cent. as compared with 
the position on November 1, 1905, of which metals and build- 
ing materials supply almost the entire advance. Thus far 
there is no evidence that the increased cost, even in these 
departments, has curtailed consumption, the chief complaint 
being that deliveries cannot be made with sufficient prompt- 
ness rather than any objection to the cost. 

Examination of the fluctuations during October show 
fewer changes than usual, much more than half the com- 
modities remaining unaltered in price, while very few de- 
clines occurred. The net rise in breadstuffs was small, 
although peas alone remained unchanged and no article in 
this class declined. The largest gain occurred in wheat, 
while small advances are also noted in corn, oats, barley, 
rye and beans. An insignificant advance in meats was 
caused by higher prices for live beef, lard and tallow, which 
more than offset the declines in live hogs, sheep, mess pork 
and ham. There were only four changes in dairy and 
garden products, all upward, the most important in affect- 
ing the Index Number being eggs and hay, of which the 
per capita consumption is very large. There were also 
smaller gains in dried apples and raisins. The actual ad- 
vance in raisins was of sufficient size to be felt in that in- 
dustry, but the small quantity consumed annually per 
capita made the change of little weight in the Index 
Number. In miscellaneous food products there was also a 
trifling gain, higher prices for hops, rice, tobacco and some 
quotations of tea and spices having more influence than 
fractional declines in sugar and coffee, despite their greater 
consumption. 

The advance of about one per cent. in the clothing class 
was chiefly in raw materials, cotton, wool, silk and rubber 
all advancing more or less, and cotton goods also rose slightly, 
but woolen goods remained unchanged and hides were 
slightly lower. The average for numerous quotations of 
leather and boots and shoes was nominally higher, although 
the difference was insignificant. Pig iron provided the bulk 
of the advance in the metals class, and a few quotations of 
finished steel were also slightly higher, while copper rose 
over a cent per pound. The only other alterations in this 
section were fractional declines in tin and lead. In the 
miscellaneous class gains were recorded by paper, linseed 
oil, turpentine, hemp and a few drugs and chemicals, but 


there were more declines in the latter class, and brick was 
again cheaper. The net result for the miscellaneous section 
was a gain of only about a tenth of one per cent., but it 
sufficed to maintain the unusual showing of some advance 
in each of the seven groups. 

Opening prices in November, 1906, compare as follows 
with dates back to 1860, separated into seven general classes 
for convenience of comparison. In compiling this record 
due allowance is made for the relative importance of each 
of the several hundred quotations used : 
































Bread- and Other Cloth- Miscella 

stuffs. Meata. Garden. Food. 138: ok’ tae a ie at 
$ $ 

1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 17.789 29.42629.562 91.667 61.964 36.191 .737 
70, Jan. 1.. 29.076 15.255 21.17816.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.578 
1880. Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 96.465 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 4.57 99.902 
1889, Jan. i.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.76 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.54 0.969 8.898 12.787 12.803 13.403 '7.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 0.587 7.529 714 7.887 13.808 11.642 12.288 72.456 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.54 80.428 
1900, Jan. 1.. 13.254 7.258 13.702 9.2 17.484 18.085 16.312 95.295 
1901, Jan. 1.. 14.486 8.407 15.556 9.5 16.024 15.810 15.881 95.668 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
1903, Jan. 1.. 17.104 9522 14.613 9.41 5.938 17.185 16.576 100.356 
1905, Jan. 1.. 18.278 7.950 13.94810.699 16.319 16.188 16.936 100.318 
Feb. 1.. 18.082 8.031 13.65610.816 16.887 16.170 17.400 101.042 
Mch. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.936 
April 1 17.719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
ay 1.. 16.408 8.727 11.81810.508 17.058 15.760 17.2¢ 97.564 
June 1..17.978 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1..18.831 8.614 9.982 9.922 17.986 15.916 17.061 98.31! 
Aug. 1 17.270 8.711 12.121 9.924 18.453 16.141 17.226 99.846 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 .30 
Oct. 1.. 16.850 8.3855 12.863 9.732 18.775 16.576 17.275 10.42 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103.85 
Dec. 1.. 17.298 86512 14.911 9.833 19.1386 16.972 18.650 105.312 
1906. Jan. 1.. 16.554 8.426 14.399 9.822 19.3138 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 104.011 
Mech. 1.. 15.715 9.152 138.644 9.626 19.015 16.973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106.06€ 
May 1..17.050 9.295 13.842 9.464 19.192 16.948 20.268 106.059 
June 1..17.379 9.452 14.350 9.477 19.128 16.591 20.417 106.794 
July 1.. 17.928 9.677 12.590 9.645 19.177 16.649 19.555 105.216 
Aug. 1.. 16.434 9.712 11.968 9.760 18.970 16.786 19.355 2.98: 
a 1.. 16.259 9.600 13.328 9.757 18.854 17.083 19.406 104.287 
Oct. 1..16.216 9.851 18.977 9.789 18.985 17.426 19.491 105.235 
Nov. 1.. 16.627 9.384 14.685 9.840 19.175 17.595 19.527 106.683 





NOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
warley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as well as minor metals, coaland petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick, lime, glass, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 





IMPORTS OF GOATSKINS. 


Few articles required for use in manufacturing show so 
rapid a growth in importations as goatskins, and few show 
so large a value. Hides and skins, as a whole, for example, 
which were valued at $84,000,000 in 1906, were in 1896 
valued at $31,000,000, and when goatskins are deducted 
from this the growth in other hides and skins has been 
much less rapid proportionately than in goatskins. In 
india rubber, for which the demand has grown enormously 
under the stimulus of bicycle and automobile manufactur- 
ing, the value of importations has grown from $16,500,000 in 
1896 to $45,000,000 in 1906, the percentage of gain having 
been thus less than that of goatskins. This is also true of 
raw silk, of which the imports in 1896 were $27,000,000 and 
in 1906 $54,000,000, having barely doubled in the value of 
importations. 

India is by far the largest contributor of goatskins to 
our imports. The value of goatskins imported into the 
United States from India has grown from less than $2,000,000 
in 1896 to $11,000,000 in 1906, and forms the largest item in 
our imports from India, with the single exception of ‘‘jute 
bagging, burlaps and other articles manufactured from 
fibers.” China, Brazil, Mexico, Russia, France and the 
United Kingdom are also considerable contributors of the 
$32,000,000 worth of goatskins entering the commerce of the 
country last year. Aden, a rocky point at the southern ex- 
tremity of Arabia, alsv supplies to the United States over 
$1,000,000 worth of goatskins annually, drawing this product 
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in pe from n saab and in part from the shores of East 
Africa, which are readily accessible just across Strait of 
Babel- Mandeb. 

The following table shows the quantity and value of goat- 
skins imported into the United States in each year from 
1896 to 1906: 


Fiscal yr. Pounds. Value. Fiscal yr. Pounds. Value. 
1900...... 111,079,391 $31,773,969) 1900..... 81,998.818 $21,987,674 
1905...... 97,803,571 26,945,721) 1899...... 69,728,945 18,488,326 
Stcews 86,338,547 23,971,731|1898...... 64,923,487 15,776,601 
1903...... 83,114,070 24,928,729) 1897...... 49,868,029 11,328,162 
| A 88,038,516 25.478,179! 1896...... 46,747,029 10,304,395 
SEs caches 73,745,596 20,577,033 





The following table shows the principal countries from 
which goatskins were imported into the United States dur- 
ing the fiscal year 1906: 








British India .......... $10,831,178 Argentina ............. $1,335,599 
Chinese Empire ....... 3,221,930} Russia in Europe ...... 1,267,803 
eee 2,526.09 | Turkey in Europe ..... 778,171 
| Ere 2,040,076] All other countries .... 5,027,772 
BBR ctcucivavdecevew 1,695,026 

SS ee 1,624,844 

United Kingdom aa 1,415,001 ye ate AEE $31,773,909 


These statistics are official, being compiled by the Bureau 
of Statistics of the Department of Commerce and Labor. 





DUN’S REPORT OF BANK EXCHANGES. 





October bank exchanges show a marked improvement, 
not only in comparison with preceding years, but with 
September, total exchanges for October at all cities in the 
United States being $14,521,648,791, an increase of 15.0 per 
cent. over last vear and of 25.9 per cent. over October, 1904. 
The month this year contained one more business day than 
in the two preceding years, vet average daily exchanges are 
10 8 per cent. larger than a year ago and 21.2 per cent. over 
1904. The improvement is general and more evenly dis- 
tributed than in September, exchanges in all sections show- 
ing a considerable increase in volume of payments through 
the banks. In the South Atlantic States, where a small 
loss in September reflected a curtailment of trade and slow 
collections owing to the backwardness of cotton, exchanges 
in October are 10.6 per cent. larger than last year. There 
are notable gains in the Southwest and at Pacific Coast cities. 
Bank exchanges at all cities reporting in different sections 
and average daily figures for October and the year to date 
are compared below for three years. 


OcTOBER. 1906. 0%. P.C. 1904. P.C. 
New England $899,2 9, 183 $7 $8. 8 201 +14.0 $681,133,121 +-32.0 
Middle....... 1,056,598, 140 964,676,873 9.6 829,525,827 -+-27.3 
So. Atlantic... 281,043,117 254,116,091 10.6 225,890,475 -+-24.4 
Southern .... 633,292,846 533.490,652 +-18.7 528,122.475 +-19.9 
Central West. 1,448,865,904  1,327,670,631 b 8 9.1 1,179,826,089 +-22.5 
Western ..... 444,005,689 401,587,403 +-10.6 349,308,906 +-24.2 
POGHES. .cccce 415,580,790 328,050,105 +-26.1 259,577,162 +-59.4 














on 


Total .... $5,177,605,629 $4,598,533,956 +-12.6 $4,053,384,055 + 
N. Y. City.... 9,344,043,162 8,026,012,917 --16.4 7,476,864,592 + 


hO bo 
VIN 














United States.$14,52i,648,791 $12,624,546,873 4-15.0 $11,530,248,647 + 
Average daily: 


bo 
Or 
io) 


October ...... $537,839,000 $485,559,000 +-10.8 $443,471,000 +-21.2 
3rd Quarter -. 483,893,000 424,012,000 +14.1 331,955,000 +-45.8 
2d Quarter. .. 497,841,000 465,493,000 +- 6.4 321,972,000 --56.7 
Ist Quarter... 997,032,000 478,344,000 +-16.1 341,077,000 + 66.6 


With one or two exceptions all New England cities report 
larger exchanges than in either of the two preceding years, 
with notable gains at Hartford, Fall River, Holyoke and 
Boston. There is a very large gain over 1904, notably at 
Fall River. Exchanges at New England cities follow: 


OcTOBER. 1906. 1905. P.C. 1904. P.C. 
Boston ......... $795.210,380 $688,862,258 +6 4 593,783,888 33.9 
Springfield. .... 8,597,658 9,418,620 8.7 6,736,611 1378 
Worcester...... 7,591,226 6,804,298 410.2 6,332,613 -++18.5 
Fall River ..... 5.340,857 4,422,363 +20.8 2,606,720 -+-104.9 
New Bedford... 3,288,100 2,938,516 -+11.9 2,488,206 32.1 
ES go 2,353,709 2,245,347 -+ 4.8 2,188,962 T 7.5 
Holyoke........ 2,369,021 2,032,398 -+16.6 2,422,810 — 2.2 
Providence. .... 38,355,200 40,191,000 — 4.6 36,306,600 5.6 
Portland, Me. . 9,155,137 8,801,517 4.0 7,894,652 16.0 
Hartford. ...... 15,720,769 13,015,571 20.8 11,835,630 32.8 
New Haven.... 11,327,126 10,210,323 12.6 8,536,429 32.7 








N. ENGLAND. $899,219,183 $788,942,201 -+-13.9 $681,133,121 -+32.0 
At all cities of the Middle Atlantic States bank exchanges 
show a gain over both years, though it is again small at 
Pittsburg, where general trade has been rather dull for 
some time in spite of the activity in theiron market. At 





saul all other cities there is a large increase. [he figures 
in detail follow : 








OCTOBER. 1906. 1905. P.C. 1904. P.C. 
Philadelphia ... $693,233,632 $626,050,992 +-10.7 $542,.853,016 -++27.7 
Pittsburg ...... 226,839,312 223,720,235 -+ 1.4 188,583,321 +20.3 
Scranton ....... 9,670,783 8.385.923 +-15.3 7,801.941 -+24.0 
Reading........ 6,108,885 0,328,287 -+15.8 4,739,505 +30.2 
Wilkes-Barre... 5,188,671 4,738,788 + 9.5 4,027,675 -+28.8 
Scania deivis 2,852,442 2,532,743 -+12.6 2,256,708 -+-26.4 
Gree a 2,223,203 1,769,165 -+-25.7 1,695,276 +31.2 
Chester . Se 2,511,862 2,053,557 -++-22.3 1,846,803 36.0 
Franklin ....... 1,398,484 885,228 -+58.0 1,010,132 1385 
Ee 36,669,742 32,821,367 +11.7 28,729,887 27.6 
a 30,568,000 22,236,853 +-37.5 17,406,983 75.6 
Rochester ...... 18,123,344 15,269,403 + 8.7 13,125.211 38.1 
Syracuse ....... 8,099,734 7,056,320 +148 5,552,169 + 5.9 
Binghamton... . 2,318,100 2,225,300 -+- 4.2 1,898,300 22.1 
Wilmington .... 6,586,9°6 0,303,801 -+-23:0 4,634.533 42.1 
Wheeling, W. Va. 4,200,000 4,258,911 -+- 7.4 3,364,367 36.0 

MIDDLE..... $1,056,598, 100 $964, 676, 873 + 9.2 $829,525.827 +-26.9 


In the South Atlantic States only one city reports a de- 
crease compared with last year, a noteworthy change from 
September, and there are very large gains at some cities, 


_ especially in comparison with 1904. The figures follow: 


OCTOBER. 1906. 1905. P. C. 1904. P.C. 
Baltimore...... $130,898,477 $123,544,064 6.0 $108,433,703 20.7 
Washington ... 25,116,022 23,458,020 Tt cee 18,967,883 -+-32.4 
Richmond ..... 26,566,815 21,691,455 +225 21,262,643 24.9 
Norfolk ....... 12,037,775 10,591,281 -+13.7 9,320,996 T501 
*Wilm’ton, N.C 8 Ee Soe oa ae Oe i 
Charleston ..... 7,534,871 7,082,228 + 6.4 7,283,991 + 3.4 
Savannah...... 32,764,347 27,711,355 -+18.2 27,455,962 +19.2 
BEES svc cccccs 24,986,567 19,482,371 -++283 16,791,391 48.8 
ABOU . 020ce< 11,383,658 12,215,146 — 6.8 9,260,225 22.9 
| 4 330,671 3,204,600 35.1 3,492,704 24.0 
*Columbus..... 1,860,251 1,567,732 eee? ee Paes S 
Jacksonville ... 5,424,114 5,135,571 5.6 3,620,977 -+-49.8 











So. ATLANTIC $281,043,117 $254,116,091 +10.6 $225,890,475 -+24.4 

In the Middle South and Southwest exchanges show a 
very large volume of payments through the banks, especially 
at New Orleans, and marked improvement is noted at 
Texas cities. The report in detail is printed below: 





OcTOBER. 1906. 1905. P.C. 1904. P.C. 
St. Louis....... $277,655,698 $248,648,161 12.1 $254,996,727 8.9 
New Orleans... 108,675,643 72,604,499 49.7 81,328,464 Tone 
Louisville...... 57,054,056 50,725,603 -++-12.5 47,285,656 -+-20.7 
Memphis....... 23,658,300 29,156,026 —18.2 28,980,199 —19.1 
Nashville ...... 16,952,196 14,510,906 +16.8 12,184,680 -++39.1 
Chattanooga ... 6,007,529 5,866,325 2.1 3,326,924 -+80.1 
Knoxville ...... 6,870,468 5,733,676 +-19.8 5,139,751 -+-33.7 
Birmingham ... 9,906,421 8,453,382 -+-17.2 6,566,439 -+51.2 
THORNS 2.42 ccc ee?” eee jie | ig Siam toni 
Houston....... 65,739,210 46,764,489 -+-40.4 36,197,079 -+81.6 
Galveston ...... 37,129,000 30,919,500 20.1 35,645,500 + 4.1 
Fort Worth .... 15,202,815 12,860,500 18.2 9,801,322 -+55.1 
Beaumont...... 1,784,489 1,329,512 34.2 1,511,926 +18.0 
Little Rock .... 6,657,021 5,918,073 12.5 5,157,817 -+29.1 











SOUTHERN ... $633,292,846 $533,490,652 -++-18.7 $528,127?,475 -+19.9 


In the Central West a good volume of business is noted. 
There are losses at a few points, but these are generally 
small and unimportant, while in some instances gains are 
large, and exchanges at Chicago are the largest ever re- 
ported. The figures for the month are given below: 


OCTOBER. 1906. 1905. P.C. 1904. P.C. 
Chicago ........ $1,000,451,400 $915,616,034 9.3 $812,107,676 +-23.2 
Cincinnati ..... 115,511,500 108,041,500 6.9 98,681,500 +-17.0 
Cleveland ...... 79,768,213 70,406,660 -+-13.3 60,613,382 +-31.6 
Detroit. ........ 57,019,502 55,255,305 3.2 45,867,983 +-24.3 
Milwaukee ..... 48,404,122 38,964,701 4-24.2 36,314,086 +-33.3 
Indianapolis ... 31, 529,100 32,136,004 — 1.9 28,809,374 9.4 
Columbus...... 22,724,700 20,498,800 -+-10.9 20.401,400 -+-11.4 
ee 18,481,547 18,244,709 1.3 14,819,004 -+-24.7 
i ere 8,994,044 7,801,955 -+-15.3 6,889,663 -+-30.7 
Youngstown ... 2,620,718 2. 816,008 — 6.9 1,321,413 17 3 
, 2,913,998 2 ,363,.900 +-23.3 2,704,000 7.8 
ae 2,120,366 1,947,966 Tt 8.3 2,007,363 -+- 5.6 
Springfield, O.. 1,806,342 1,651,535 9.4 1 623, 744 +-113 
Mansfield ...... 1,625,089 1, 451,169 +-12.0 819,444 -+-98.3 
Evansville ..... 8,295,211 6, 446.784 -+-28.7 6,447,286 +-28.7 
Lexington ..... 2,866,789 2,615,886 -+- 9.6 2,121,377 -+-35.1 
*Fort — ie 3,556.620 3, mae oe = neues sone 
we Bend . 2.157,362 1,926,483 +-120 | —=§ ..cec. . 
POOTM .cc0 13.371,165 14,489,946 — 7.7 14,250,459 — 6.2 
Springfield, Ill. 3,886 593 3,242,198 +-19.9 3,332,899 -+-16.6 
Rockford ...... 2,683,671 2,298,508 +-16.8 1,941,063 +-38.3 
Bloomington . .. 1,97! ,522 1,766,940 -+-11.6 1,655,565 +-19.1 
Qaimey ....c 1,841,104 1,673,346 -+-10.0 1,366,910 +-34.7 
DOGHEER. occu: 1,556,697 1,361,090 +-14.4 1,160.000 -+-34.2 
Jacksonville ... 1,110,813 1,172,148 — 5.2 1,033,949 ++ 7.4 
Grand Rapids .. 10,637,152 9,857,756 7.9 8,492,334 +-25.3 
Kalamazoo..... 4,628,332 3,815,412 21.3 3,483,640 +-32.9 
Jackson ........ 1,371,313 1,181,199 -+-16.1 1,055,979 -+-29.9 
Ann Arbor..... 674,901 553,172 -+-22.0 513,596 -+-31.2 











Cent’L WEsT.$1,448,865,904 $1,327,670,631 + 8.9 $1,179,826,089 +-22.5 


In the Far West there is an increase in bank exchanges 
at every city but one in comparison with both years, and a 
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very large gain is shown over October, 1904, at nearly every 
city. The report is given below in detail: 

OCTOBER. 1906. 1905. P.C. 1904. P.C. 
Minneapolis .... $118,952.527 $111,077,051 -++ 7.1 $102,148.916 -++-16.5 
St. Paul VeTIE 42,499.736 36,442,009 +166 30,783,094 +38.1 
Des Moines .... 12,695,424 11,287,817 -+12.5 9,890,816 -++-28.4 
Sioux City ..... 9,210,229 7,971,483 +-16.0 6,344,100 7 
Davenport .... 5.310,729 4,555,600 16.6 4,105,859 29.3 
Cedar Rapids .. 2,696,728 2,644,928 2.0 1,505,088 -+-79.2 
Kansas City.... 133,129,609 117,432,123 13.4 101,123,983 +31.7 
St. Joseph ..... 20,821,188 20,391,326 + 21 19,827,418 —+- 5.0 
Omaha......... 48,535,119 41,041,939 83 36,440,597 +33.6 
Fremont ....... 1.636,271 1,225,501 {1 33.5 905,886 -+380.6 
_ - fe FS dg lalallala pees 
Wichita........ 4,914,166 4,764.995 3.1 4,165,600 -++18.0 
re 4,318,464 2,893,464 ¢ 9.3 3,940,375 + 9.6 
Denver ........ 31,489,714 31,721,983 0.7 21,457,213 1S 
Col. Springs.. 3,004,454 2,882,149 t 4.3 2,222,876 35.2 
*Puebio ........ a. ae ee once 
i 2,574,404 3,407,117 —24.4 2.9'9,795 —11.8 
Sioux Falls. ... 2,216,927 1,847,918 -+-20.0 1,521,290 +-45.7 

WESTERN .... $444,005,689 $401,587,403 -+10.6 $349,308,906 -+24.2 


On the Pacific Coast exchanges denote exceptionally 


heavy 


payments through tbe banks. 


There is an increase 


of 23.1 per cent. at San Francisco; at other centers the 
percentage of gair is even larger. 


The figures follow : 








































































OCTOBER. 1906. 905. P.C. 1904. P.C. 
San Francisco... $206,989,693 $168,212,382 3 1 140,985,629 46.9 
Los Angeles.... 50,941,105 39,670, 156 28.4 27,329,636 86.4 
EN 51,721,817 33,418,743 +54.8 23,083,260 +-129 7 
Portland ...... 29,642,670 24,435,179 +-21.3 21,627.108 278 
TROOEER 6. ccccee 20,552, 707 15.662,221 3L.2 12,649,087 + 62.5 
Spokane i ileatioea 25,346,255 17,167,124 Ti 6 13,076,638 zt 93.8 
Salt Lake City. 25,667,939 19,678,976 +: 30.4 13,738,346 86.8 
one aan 4.718,604 4,550,289 -+ 3.7 2.641.373 “ 78.7 
*Oakland ...... 15,890.986 Aah Pe sail 
*San Jose...... l ia ae Peneeeee oieitin 

PaoiFic.... . $415,580,790 $328,050,105 -+-26.1 $259,577,162 + 59.4 


*Omitted from total. 





CURTAILMENT IN STOCK DEALINGS. 


New York bank clearings in October were 16.4 per cent. 
larger than last year and 25 per cent. in excess of the cor- 
responding month of 1904; at all other cities in the United 
States the increase was respectively 12.6 per cent. and 27.7 
per cent., showing that there was some influence operating 
to make the gain at New York relatively larger this year, 
compared with last year, than at all the other cities in the 
United States, and relatively smaller than in the comparison 
with 1904. The difference is not great, and perhaps cannot 
be directly traced to operations in the New York stock 
market, but it happens that the value of ail stock sales on 
the New York Exchange in October was somewhat greater 
than in October last year, and somewhat less than in 
October, 1904, in which .month there was quite a spurt of 
activity in stock dealings just prior to the Presidential 
election of that year. Undoubtedly these different move- 
ments have affected settlements through the New York 
banks, and account in part at least for the varying condi- 
tions in New York City bank clearings and those of other 
cities. Still, where the difference is so slight as it was in 
October the matter is not of great consequence. It is where 
there is such an enormous change as appeared in September 
this year, in the comparison with September, 1904, the 
increase in New York bank exchanges in September this 
year, over the corresponding month of 1904, being 
55.2 per cent., whereas at all other cities the 
gain was only 19 per cent. Similar disparities are 
frequent and are clearly due in large measure to this one 
cause. For November to date New York City bank ex 
changes show a very small gain over last year, in spite of 
the fact that trade now continues very active. Trade was 
also very active a year ago, but dealings in stocks were 
then very large in volume, likewise in November, 1904; 
whereas, this year they are much reduced compared with 
the heavy trading of other years. If Wall Street transac- 
tions were as large now as they were in November of both 
preceding years New York bank exchanges would show a 
much larger gain than is now recorded in the comparison 
with both years. The New York City exchanges clearly re- 
flect the much lighter trading in stocks this year. Still, 
bank clearings are now very heavy at all cities, and 


show that the volume of payments through the banks is 
very large. Just how transactions in stocks at New York 
compare with preceding months and years is shown in the 
following table in which average daily stock sales each 
month for the four most active years are given, the figures 
being based on the actual selling prices for each transaction : 


1906. 1905. 1904. 1903. 1901. 
fe 211,000 $54,995,000 $26, 678,000 $46,330,000 $83,270,000 


January ..... 

Sveury aids 83,254,000 91,571,000 21.740,000 37,959,000 71,770,000 
Mareh ...cce. 58,941,000 80. 674,000 < 233,000 43,557,000 80, 692, 000 
ae 77,150,000 116,108,000 17,231,000 35,296,000 135,193,000 
are 72,288,000 67,639,000 11,519,000 36,060,000 103,196,000 
St csantews 60,152,000 38,442,000 9,615,000 46,781,000 60,386,000 
July......... 52,419,000 43,020,000 27,941,000 39,190,000 46,745,000 
August ...... 100,055,000 60,978,000 24,220,000 38,670,000 30,817,000 
September .. 89,833,000 53,432,000 44,100,000 28,795,000 46,406,000 
October . 66,500,000 56,114,000 80,788,000 26,706,000 38.879,000 
November .. ovewen 90,764,000 88,233,000 24591,000 60,792,000 
ene... . —' dente 104,180,000 71,305,000 32,308,600 53,619,000 


This year has been a busy year, the average being well 
up with the average of 1905, and considerably higher than 
in 1904 (except the last three months) and 1903; in 1901 
the average was also high. In the history of the stock ex- 
change there are only six months in which average daily 
dealings were $100,000,000 or more, and two of these 
months occurred in each of the years 1901, 05 and ’06; 
in the latter year, January and August. 





RAILROAD EARNINGS. 





Railroad earnings show further improvement, total gross 
income of all United States roads reporting for October 
being $54,897,232, an increase of 9.8 per cent. over last year. 
The same roads for September report a gain of 7.2 per cent., 
while the more complete statement for that month, embrac- 
ing nearly all the large systems in the United States mak- 
ing a monthly report, show a gain of only 6.8 per cent., but 
this is chiefly because the Anthracite Coal roads, none of 
which are included in the report for October, show a de- 
crease in gross earnings compared with last year. The 
roads reporting for October are chiefly Central Western, 
Southern and Southwestern, though New York Central and 
its allied companies are also included. All report a sub- 
stantial increase in gross earnings, showing a continued 
heavy tonnage movement. Total gross earnings of United 
States roads reportirg for October, and the same roads for 
September, are compared below; also the more complete 
reports for September and the two preceding months: 


-——Gross Earnings—— Per 

1 1905. Cent 
Oct., 4 weeks..... $60. 270,066 $54,897,232 Gain $5,372,834 + 9.8 
Sept., 4 weeks.. 57,007,187 53,175,439 Gain 3,831,748 + 7.2 
September....... 143,596,788 134,422,655 Gain 9,174,133 + 6.8 
August ..°........ 143,119,066 128,475,702 Gain 14,643,36: +114 
SUEY wc cccccccccce 1E,CCR M1 116,865,042 Gain 15,639,249 -+-13.4 


The loss in earnings of the Anthracite Coal roads for Sep- 
tember was very small, and these were the only classes of 
roads showing a smaller gross income than in September 
last year. The increase in earnings of the Eastern Trunk 
lines was somewhat below the average for the other sys- 
tems, and, as the coal tonnage is important on these roads, 
perhaps the relatively smaller increase is due to the situa- 
tion in the coal trade. Both here and on the Granger roads, 
where the increase is also below the average, car shortage 
and blockades possibly affect earnings. There are notable 
gains in the Central West and Southwest. The figures for 
the month are printed below: 




















— Mileage.—~ ——-Gross Earnings.——~ Per 

September. 1906. i908. 1906. 1905. Cent. 
Trunk, Eastern... 13,505 13,305 $33,053,042 $31,462,365 + 5.1 
Trunk, Western.. 13,173 13,173 17,041,185 15,811.573 + 7.8 
Anthracite Coal.. 3,054 2,995 8,618,565 8,642,592 — 0.3 
Other Eastern .. 2,469 2.439 5,127,137 4,791,987 + 7.0 
Central Western... 6,509 6,420 7,101,030 6.380.401 +11.3 
Granger..... cooe)| «60 4960Cts« 0, 0083 18,994,525 17,969,290 + 5.7 
Southerm.....-cce 24,828 24,180 19,245,454 18,042,629 t 6.7 
Southwestern .... 30,254 29,979 22,965,593 _ 20,553,566 11.7 
PN vdebiacuses 11,277 =11,038 11,450,257 10,768,252 + 6.3 
oe, a BED ccceas 130,605 128,532 $143,596,788 $134,422,655 6.8 
Canadian ......cce 8,777 8,568 6,101,000 4,816,000 26.7 
ere 2,285 2,235 1,768,802 1,589,043 +113 

TOK. « cceuse 141,667 139,335 $151,466,590 140,827,698 -+ 7.5 
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THE GRAIN MARKETS. 


The chief complaint continues to be tha car famine, which 
delays the movement of grain, while the elections also 
augmented the week’s dulness. Mills have poor supplies 
of raw material, which handicaps output of flour. There 
was a surprising fall in the world’s stocks of lard, accord- 
ing to the statement of the N. K. Fairbank Co., 186,182 
tierces on November 1 comparing with 258,101 a month 
previous and 243,262 a year ago. Stocks are lighter than 
at this season in any year since 1903. The decrease from 
last year’s supply occurred in the quantity afloat for Europe 
and stocks at Chicago. Some reaction occurred in grain 
quotations, although there was no special news to influence 
the market. Speculative interests have been indifferent, a 
few long accounts liquidating and a little short selling being 
noted, but in neither case was the volume heavy. There 
was a decrease last week in the flour production, according 
to the Northwestern Miller, 328,205 barrels comparing with 
397,745 in the previous week and 511,275 a year ago. The 
light movement of wheat is partly responsible for the small 
Minneapolis flour output, but the market is also reported 
dull. In any case there is no reason to attribute the small 
receipts of wheat to any decrease in the crop, which is now 
reported as fully up to earlier anticipationse. 


GRAIN MOVEMENT. 

Western receipts of wheat show little improvement, but 
comparison with last year’s figures is more satisfactory 
owing to the decreased figures of a year ago. Exports are 
only fair, and would probably make a better exhibit if 
movement to the ports were heavier. Both interior arrivals 
and Atlantic coast exports of corn are unsatisfactory, but 
shipments abroad last year were also light. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the previous five weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 





-WHEAT. FLOUR. —-———CORN.- —— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 





Priday ....cee 992,486 385,920 33,407 446,219 141,712 

Saturday ..... 920,721 92,488 45,081 363,931 92,488 
Monday .. .... 1,270,347 258,367 60,383 538,260 138,310 
Tuesday ...... 


Wednesday... 2,235,068 177,809 19,675 988,531 98,700 
Thursday..... 921,051 205,262 26,610 386,650 106,576 








. ee 6,339,673 1,119,846 185,156 2,723,591 O77, 186 
‘“* last year. 6,644,123 889,604 180,473 3,394,810 768,015 
‘Oct. 5 weeks.. 34,509.054 9.726,595 778,093 16,231,817 4,350,647 
‘* last year. 41,911,915 2,426,193 838,649 13,224,385 3,786,626 


‘The total western receipts of wheat for the crop year 
thus far amount to 108,972,488 bushels, against 117,289,007 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 1,953,048 bushels, 
against 2,248,208 last week and 1,701,732 a year ago. Pacific 
exports were 884,470 bushels, against 435,281 last week and 
198,320 last year. Other exports were 48,055 bushels, 
against 144,762 last week and nothing a year ago. Total 
exports since July 1 of wheat, flour included, were 54,171,- 
048 bushels, compared with 25,850,786 bushels last year. 
Official returns are taken up to October 1 and Dun’s figures 
since that date. 

THE WHEAT MARKET. 

An increase of 898,000 bushels in the visible supply of 
wheat made the aggregate 37,974,000 bushels, against 
29,895,000 bushels a year ago. Shipments from all surplus 
countries aggregated 11,756,000 bushels last week, compared 
with 11,415,000 bushels in the previous week and 12,627,000 
bushels a year ago. For the first time in recent weeks 
there was a loss in comparison with last year’s exports from 
this country and Canada, and Danubian shipments were 
also lighter, but all other nations recorded more or less 
gain, especially Russia and India. Official estimates from 
Argentina place the yield of that country at 209,000,000 


bushels, but the Beerbohm report considers the figures 
excessive. 
THE CORN TRADE. 

Exports last week from all ports were 3,578,000 bushels, 
against 4,052,000 bushels in the preceding week and 2,700,- 
000 bushels a year ago. Every nation, except Russia, 
showed a gain over last year’s movement, but the only 
outgo of size in either year was from Argentina and the 
United States. A small decrease of 37,000 bushels was 
recorded in the domestic visible supply, making the total 
3,750,000 bushels against 2,517,000 last year. Weather 
conditions have been exceptionally favorable for securing 
the corn crop, and a heavy movement to market is expected 
whenever traffic facilities prove adequate. The moderate 
decline in price had no significance other than a dull market. 


THE CHICAGO MAREET. 


CHICAGO.—Last week’s improvement in the demand for 
breadstuffs was mainly due to better domestic buying, but 
was of only very temporary duration. Election day inter- 
fered with trading this week and the volume of transac- 
tions has been quite limited, with prices again exhibiting a 
downward tendency for the leading grains. The market for 
flour does not move satisfactorily and is affected to some 
extent by the extremely poor orders from abroad and the 
statement showing stocks of flour at leading centers in the 
United States on November 1 to be 905,564 barrels, against 
701,402 barrels the previous month and 831,831 barrels a 
year ago. Receipts of flour here continue under those of 
the corresponding week last year. Production remains 
under that of a year ago, and in the face of prevailing con- 
ditions it is not expected that any concerted effort will be 
made soon to increase grinding. Spot demand for wheat is 
unusually meagre and stocks in store are rising. Dealings 
in the coarse grains are without special feature aside from 
restricted sales. Option trading showed more activity, the 
weight of sales favoring the short account, due to the fact 
that the movement from first hands is most likely to become 
heavy in both wheat and corn and add greatly to stocks 
here, which have accumulated considerably above those at 
this time in 1905. Compared with the closings a week ago 
November deliveries are higher for wheat & cent and oats 
$ cent per bushel, but corn declined 14 cents. No. 2 red 
winter wheat rose to 72$ cents per bushel, against 71{ cents 
a week ago, and the stock in store decreased 23,425 bushels, 
against a decrease of 109,810 bushels last week. Demands 
upon the banks for currency to move crops exhibit no 
abatement, and owing to the difficulty in getting satisfac- 
tory car facilities eastward there is a growth in the forward- 
ing to Gulf outlets. The total grain movement for five 
days at this port aggregated 6,769,481 bushels, against 
8,667,777 bushels last week and 8,436,585 bushels in five 
days last year. Compared with those of a year ago, re- 
ceipts are 22.5 per cent. lower and shipments 3.4 per cent. 
higher. Contract stocks in Chicago decreased oats 435 
bushels, wheat 8,814 bushels and corn 76,984 bushels. 
Comparative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
Week 3 BR cccecces seeees 121,456 ee eee 
St, Sd ccnhackabaee 706,415 680,271 711,044 
i  _ eee 107,502 er 
Be  eebvcvcbiasddvn 7,832,199 7,855,624 3,018,087 
Nu. 1 Northern.......... 88,461 99,994 85,662 

WO kdkcsiccétcncss Ce 8,864,847 3,814,793 
Corn, contract .......... 343,490 420,474 377,333 
Oats, contract.......... 698,599 699,034 4,292,257 


Aggregate stocks in all positions in store increased wheat 
176,000 bushels and oats 301,000 bushels, and decreased 
corn 249,000 bushels. Comparative stocks in store follow: 








Stocks. This Week. Previous Week. Year Ago. 
_ ere. = 14,242,000 14,066,000 7,205, 
Gs cee aah bated 1,748,000 1,997,000 931,000 
GN ds nccedavinimibehees 4.436,000 4,135,000 13,488,000 
Bl bosdconeee ecconseoes 654,000 649,000 463,000 
PE Séucisedsass weeee 85,000 75,000 330,000 

<0 ee 21,165,000 20,922,000 22,417,000 
Receipts of grain........ 3,668,343 5,669,264 5,437,827 
Shipments of grain ..... 3,101,138 2,998,513 2,998,758 
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The monthly statement of hog products in store furnishes 
a not altogether unexpected decrease, 60,915,022 pounds com- 
paring with 81,776,558 pounds the previous month and 66,- 
692,092 pounds October 30, 1905. The decline at this time 
is mainly caused by largely reduced supplies of mess pork, 
lard and ribs, and emphasizes the fact that packers have 
been at a disadvantage in their operations owing to inade- 
quate receipts and poorer quality of raw material Current 
shipments of provisions run under those of a year ago, but 
the general demand is fairly sustained in view of the high 
average of prices. Compared with the closings a week ago, 
prices declined for lard 174 cents and ribs 474 cents, but 
advanced for January pork 224 cents a barrel. Receipts of 
live stock for five days were 226,351 head, against 301,059 
head last week and 252,776 head for five days in 1905. The 
poor quality of hogs is still evident and prices are ten cents 
a hundredweight lower than those of a week ago, but ad. 
vances were made in choice cattle 5 cents and sheep 35 
cents on strong buying of shippers to eastern points. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market continues extremely 
dull, domestic buyers covering only immediate needs, while 
foreign trade is practically at a standstill. The week’s out- 
put, 284,320 barrels, is 65,000 less than last week and 159,000 
less than for the same period a year ago. Several mills are 
idle and a further decrease in output is looked for. 





IRON AND STEEL. 


Prices are fully maintained in the iron and steel industry, 
and in some instances further advances are announced. 
Reports from the mills tell of many new records established, 
plants of the leading interest being forced at highest capa- 
city, yet the volume of new business is undoubtedly in 
excess of output. Railway needs are most urgent, cars and 
locomotives being turned out at highest speed, but com- 
plaints of traffic blockades indicate that the supply does not 
keep up with demand. More lake vessels have added to 
the tonnage of plates and shapes needed, but the advancing 
season makes somewhat less pressure in building operations 
as to new business, although there is the more urgency to 
complete work under way. Large pipe contracts have 
been placed and a big export order is pending. Foreign 
pig iron continues to arrive and more is en route or under 
contract, while next season’s ore requirements are being 
considered. New business is at a general advance of 75 
cents a ton for Bessemer and 50 cents for other iron ore. 
Movement to November 1 is reported as 33,238,835 tons by 
the Iron Age, against 29,730,615 in the previous year. 
Next year’s yield is estimated at 40,000,000 tons. 


MINOR METALS. 

Prices of tin have ruled firm, and Secretary Mayer of the 
Metal Exchange reported the visible supply at the end of 
October as 11,162 tons, a decrease of 1,650 tons from the 
stock a year ago, and during October alone there was a de- 
crease of over 1,000 tons. Consumers are inclined to hold 
back on account of high prices, but the statistical posit‘on 
practically compels urgent buyers to follow the speculative 
advance at London. The strength of copper is emphasized 
by large sales for delivery next year at present high prices. 
Exports are heavy, but not up to the big movement last 
year. Scarcity of labor at the mines handicaps output, 
which seems insufficient to meet the increasing demand. 


THE PITTSBURG MARKET. 

PITTSBURG.—Pig iron is in stronger demand each week 
and it is now difficult to quote a definite price, as each sale 
makes its own price and bidding for available supplies has 
caused a steady advance. Little iron is available for the 
next six months, although odd lots are picked up right along. 
Production has increased, but this does not seem to ease 
conditions to any extent. Efforts continue in influential 


quarters to restrain prices, but without auch success as the 
demand is apparently in excess of the production. Impor- 
tations have not been heavy. Sales of Bessemer iron have 
been made at $22, Valley, for first quarter and the quotation 
ranges from $21.85 to’$22.85, Pittsburg. Basic iron is quoted 
at $21.60 to $22.85, foundry at $22.85 to $22.35 and gray 
forge at $20.85 to $21. The ore market is active and buying 
during the week was heavy. There has been some delay in 
the movement of ore from the mines, but shipments are 
heavy and in excess of last year. Prices announced for 
next season are $4.25 for Old Range and $4 for Mesaba non- 
Bessemer, an advance of 50 cents per ton over last season’s 
price. Old Range Bessemer was advanced from $4.25 to $5 
and Mesaba Bessemer from $4 to $4.75. The coke market 
has quieted down somewhat and sales are small, but con- 
sumers covered with contracts are calling for fuel promptly 
and shipments are heavy. Production continues at a rate 
of about 390,000 tons per week. Additional ovens have 
been placed in the Lower Connellsville field and about 95 
per cent. of all the ovens in the region are in operation. 

There have been some transactions in billets for next 
year, but material is scarce and sales reported are not 
large. Bessemer billets are quoted at $28 to $29, open 
hearth $29 to $30 and sheet bars $30 to $31. Muck bar is 
in active demand, but is scarce and prices are firm at $32, 
Pittsburg. Structural materials are not in active call, but 
the mills are well supplied with business and are producing 
a large tonnage. Fabricating companies have their capaci- 
ties engaged for some time ahead and are specifying heavily 
to the mills. Prices are firm on a basis of $1.70 for beams 
and channels. There is not much new business in plates, 
but the steel car works and ship builders are calling for 
material in heavy volume and the mills are behind in deliv- 
eries. In lighter plates the mills are in better shape and 
there is not much complaint of tardy shipments. Produc- 
tion of plates is large, although the scarcity of steel is in- 
terfering to some extent. Prices are unchanged. There is 
an active demand for iron bars and the mills are behind on 
deliveries. Prices are firm at the new price of $1.80, 
Pittsburg. Steel bars are in fair demand and consumers 
are liberal in their call for material. The price is firm at 
from $1.50 to $1.60, Pittsburg. There is a fair amount of 
new business in hoops and bands and the mills are crowded 
with business. Prices are firm on a basis of $1.90 for steel 
hoops and $1.50 for bands. There is a good demand for 
merchant pipe and the mills are well supplied with business. 
New business in skelp is fair and consumers are specifying 
freely. Prices are unchanged as follows: Sheared steel 
$1.60 to $1 70; sheared iron $1.80 to $1.85, and grooved iron 
$1.65 to $1.70. There is a fair demand for wire and wire 
goods and the mills are plentifully supplied with business. 
Production is large,but the scarcity of steel is interfering to 
some extent. Wire nails are quoted at $1.85 and barbed 
wire galvanized $2.30. Rail orders placed during the week 
amounted to about 25,000 tons, adding to the already large 
tonnage booked for next year. Light rails are in fair de- 
mand and prices are firm. Standard sections are quoted at 
$28, and light rails, 20 to 45 pounds, are firm at $31. New 
business in sheets is not heavy, but consumers are specify- 
ing freely on old contracts and the mills are well booked 
with business. The scarcity of steel is interfering with 
production to some extent. No. 28 gauge blacked sheets 
are quoted at $2.60 and galvanized at $3.65. The tin plate 
mills are operating steadily, consumers calling promptly 
for material and production is large, but the scarcity of tin 
bars delays operations to some extent. Standard cokes are 
quoted at $3.90 per box f.o.b., Pittsburg. 





COAL AND COKE. 


Fuel continues in good demand and movement is a6 
heavy as railway facilities and water stage will permit. 
Soft coal shipments by river in the Pittsburg region would 
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be much larger if the water would rise sufficiently. Prices 
are well maintained, and conditions are sound. Coke mar- 
kets are fully maintained, next year’s contracts being placed 
at high prices. Connelisville output is now at the rate of 
over 375,000 tons weekly and would be more with a better 
labor supply. 


DRY GOODS AND WOOLENS. 


More or less activity continues in the primary market 
and there is little show of weakness. The strength of the 
statistical situation is still the dominant factor, but buyers 
seem more or less convinced that in instances the talk of 
long dates to which the product of mills has been sold ahead 
savors of exaggeration and that goods are likely to crop np 
of which the majority have little conception. Buyers have 
no large stocks, either jobber or cutter, and both will need 
considerably more merchandise before they are well stocked. 
But in view cf the situation it seems probable that the policy 
of conservatism which has guided the operations of the 
buyer for some time will continue. Agents are not averse 
to this character of buying for they are of the opinion that 
much of the buying during the recent periog of activity was 
in a measure speculative, and this, if continued, would lead 
to disastrous results. At the high level trade, must in the 
nature of things, suffer more or less restriction, irrespective 
of any other conditions. The woolen goods situation ap- 
pears a little brighter, men’s wear agents reporting the 
reception of some fair duplicate orders from the clothier. 
This fact gives hope of a more active demand from now on. 
With regard to requests for immediate delivery gouds, the 
situation is still more or less befogged. With continued 
cool weather a normal demand will develop along certain 
specific lines. Dress goods operations are moderate in the 
shape of duplicate orders, but the situation here is more sat- 
isfactory in view of the early sizable orders and the devel- 
opment of a specific trend which will be followed with more 
or less persistency. 

COTTON GOODS. 

Fluctuations in raw material have had more or less effect 
on the market, though they have not produced any weak- 
ening tendency on the part of holders or of manufacturers, 
but have caused the buyer to pause in his operations. 
Little if any demand comes from the export trade. The 
new level of prices has not been reached as yet by the 
buyer, who does not feel justified in placing orders on the 
higher plane. The China situation does not give promise 
of improvement for some time to come. The needs of the 
Manchurian district are ‘up to normal and much of the 
accumulated supplies in Shanghai could be moved on 
actual orders, but certain bearish tactors exist which are 
not likely to create a movement in these stocks. The 
buyer believes that by leaving these goods where they lie 
to-day they will act as a depressing influence upon other 
goods which may be bought. Add to this the unsatisfac- 
tory financial condition of the empire and the possibilities 
of active trading do not seem very bright. Other countries 
are operating very conservatively, claiming that on the 
high basis they are not justified in commencing operations. 
In heavy goods the home trade is operating conservatively 
and yet the jobber is keeping in close touch with the market, 
for itis evident that only a comparatively small number have 
covered their probable requirements. The bag trade have 
not been in the market for some time, but they have materi- 
ally assisted in maintaining the favorable status during the 
last few months by reason of their favorable purchases. The 
print cloth market continues very firm, and although 
activity is not as apparent, yet no change in the price level 
is evident. Manufacturers are more inclined to accept late 
contracts, but are not willing to make material concessions 
to secure them. Printers are not particularly active in the 
present market, for they cannot see very much profit based 
on to-day’s prices and are not willing to risk purchases very 











far ahead. Business in prints is not as large as it has been, 
but novelties are moving with comparative freedom. 
Cotton dress goods are being sold in some instances for 
the fall of 1908. ) 

The following is an approximate range of quotations: 
Brown sheetinzgs, standard eastern, 7c. to 7tc.; southern, 
7ce.; 3-yards, 6c. to 6%c.; 4-yards, 5tc. to 5$c.; drills, 
standard, 7c. to 7$c.; bleached muslin, standard 4-4, 5c. ; 
kid-finished cambrics, 4{c. 


WOOLEN GOODS. 

Encouragement is felt in certain quarters of the men’s 
wear market, owing to the reception of fair sized duplicate 
orders on both woolens and worsteds. There has 
been no rush of buyers to operate, and, on the other 
hand, the majority have shown the same conservatism 
which has marked their operations during the entire sea- 
son. Still, sufficient progress has been made by clothiers’ 
salesmen on their first trips to warrant the former in plac- 
ing duplicates on lines which have been unmistakably 
popular with the retail trade. While the solution of the 
problem as to the retailers’ needs is not fully completed, 
enough has been done to indicate that a much better posi- 
tion on wool goods is to be seen. The situation on fancy 
worsteds does not give the manufacturer any cause for anx- 
lety, for while there are a good many whose product is not 
fully under order, the majority calculate that with only a 
moderate duplicate ordering the situation will be in ex- 
cellent shape. Buyers have found upon inquiry that lines 
which they had expected to reorder are not to be had, yet 
there will probably be enough merchandise to go around. 


THE YARN MAREET. 

The market still advances and spinners maintain a 
very independent position and will not shade prices to 
force business. Finer counts continue to be the most in 
demand and relatively higher than coarse, either in hosiery 
or weaving yarns. Woolen and worsted yarns are strong, 
but are wat toe slowly. 





MARKETS FOR WOOL. 





A fair volume of trade has continued at eastern wool 
markets, with no change in prices. The consumption of 
wool at domestic mills is on a liberal scale and the statisti- 
cal position strengthens with the advancing season. Con- 
sidering the very heavy transactions in October the demand 
this month is satisfactory. 


THE BOSTON MARKET. 

Boston.—The volume of wool sales aggregates between 
8,000,000 and 10,000,000 pounds this week. The demand 
continues active, with large mills still operating, and the 
interest of the smaller plants is increasing. There is a 
firmer tendency, but no advance. One-quarter blood fleeces 
that were inclined to weakness have strengthened and 
dealers report the first inquiry for months. The St. Louis 
market has been cleaned of one-quarter blood fleeces by 
Philadelphia buyers, who paid 30 cents. Local dealers have 
been buying super-pulled wools in anticipation of their 
laiger distribution after January lst. Two Boston firms 
bought largely of Kerrville and San Angelo fall Texas wools 
at 18 to 194 cents. Growers asked 204 to2l cents. Foreign 
advices continue firm, with an advancing tendency in 
Australia. Receipts for the week were 2,243,138 pounds 
and deliveries 3,877,671 pounds. 





MARKET FOR RICE. 


Some increase is noted in receipts of rice, but the demand 
keeps pace and there is no more spot stock than is needed 
to fill orders; in fact, a large share of arrivals were sold in 
advance. Advices from southern districts are favorable for 
hoiders, storms during harvest having damaged recent 
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offerings, which adds to the value of good quality stocks. 
Foreign markets continue advancing. The Louisiana crop 
movement to date is reported by Dan Talmage’sSons as 
follows: Receipts 614,445 sacks rough, against 575,430 
sacks last year, while sales of 575,327 pockets cleaned com- 
pared with 470,893 pockets in 1905. 





HIDES AND LEATHER. 


The steadier tone to the market on domestic hides noted 
last week continues, and during the week under review 
there has been a good demand for about all varieties at the 
same prices as previously ruled. Most tanners have been 
free buyers of hides of present salting, as they desire to 
secure as Many as possible to last them well into or through 
the season of poor quality, and these purchases have made 
the aggregate sales of large volume. The packers have 
been disposed to sell freely at present prices, and some of 
them have sold ahead to the middle of the month on both 
native steers and some varieties of branded hides. Sales of 
packer hides for a week have amounted to over 100,000, and 
include native steers at l6ic., heavy and light Texas at 
144c , extreme Texas at 14tc., butt brands at 14ic., Colo- 
rados at 134c., branded cows at 14c., and native cows at 
l5¢c. for heavy and 1l5c. for light. Country hides are a 
trifle stronger, and heavy cows, buffs and extremes are 
quotable on a range of from 13§c. to l14c. Some sales of 
special weight country cows have been made at 13ic., but 
trading this week has been light, following the large trans- 
actions of the previous week. There are no signs of lower 
prices in Latin American dry hides, and, in fact, the mar- 
ket shows a tendency to advance still further. Advices 
from the River Plate are higher on dry hides there, and 
sales have been made in New York at 254c. for Bogotas, 
which is ¢c. above previous transactions. 

The leather situation continues very strong all around. 
Sole leather is held especially firm, and buyers admit that 
attempts to operate at under the recently announced ad- 
vance have not been successful. The buying continues to 
be largely for immediate wants, as shoe manufacturers and 
leather dealers think that prices are on too high a level to 
induce any speculative purchases. Tanners generally have 
only small supplies, and are not encouraging buyers to 
operate ahead, as shown by the fact that they are asking 
higher rates for leather for future delivery than for imme- 
diate shipment. The recent declines in domestic green 
salted hides has had no effect on the leather market. Belt- 
ing leather is strong, and best tannages of light-weight 
butts have sold up to 46c. Harness leather is also in good 
demand and firm. Some large western tanners are sold 
considerably ahead on harness sides. Upper leather is in 
steady request, but not particularly active. Prices are gen- 
erally held firm, but there has been no advance of late out- 
side of the slight rise in calfskins previously noted. 





BOOTS AND SHOES. 

The majority of the New England manufacturers are well 
engaged in spring cutting, and it is only in isolated in- 
stances where producers are still making shipments on 
sizing up orders for late fall and early winter delivery. 
Producers’ salesmen in the West and South are meeting 
with a healthy demand, and are sending in good sized sup- 
plementary contracts for winter and early spring shipment. 
The market continues in a decidedly strong position. 
Buyers are ready to operate at present quotations, but 
would likely resist any attempt to secure further advances. 
Split shoes are particularly strong in price, owing to the 
high rates obtainable for this class of leather, and the full 
advance on this grade of footwear since values for boots and 
shoes started to appreciate has been greater than for any 
other description. Despite the mild weather conditions 
that have prevailed for a month past, the local jobbing 


trade has been very brisk, and seasonable goods are selling 
well with all the local wholesalers. 


THE BOSTON MARKED. 

Boston.—There is a fair activity in the footwear market 
and the outlook is encouraging. Factories start the new 
run with excellent prospects and already have a good com- 
plement of orders booked, while the fact that large manu- 
facturers are covering with leather indicates an expectation 
of further large orders. Shipments of 96,099 cases for the 
week reflect the change of season in manufacturing. Tan- 
ners report a substantial expansion in the demand for upper 
leather, all kinds of heavy side stock being in demand. 
Tanners are sold ahead on some grades. Foreign buyers 
continue operations. Sole leather moves steadily at firm 
prices. Buft hides have advanced. 





THE LYNCHBURG TOBACCO MARKET. 





LYNCHBURG.—There was marketed last week 436,500 lbs., 
and sales for the season now foot up to 1,919,800 lbs. Most 
of the tobacco offered was of the common grade and much 
of it damaged, ,though prices ruled higher than for the 
previous week. 

On the Danville market sales were moderately large, with 
quality somewhat improved. Good wrappers and bright 
export leaf are very scarce. During the past ten days there 
have been some fairly large transactions in round lots of 
both old and new tobaccos. 





FOREIGN TRADE AT LEADING PORTS. 





Several heavy gains and losses are noted in foreign trade returns from 
the five leading Atlantic ports for the last week, but on the whole re- 
ports compare most favorably with recent preceding weeks and with 
the same period of 1905. Shipments of merchandise from New York 
were over 35 per cent. in excess of the previous total, and also show an 
increase of about $1,200,000 in comparison with last year’s figures, while 
imports expanded sharply, due in part to heavy receipts of jewelry and 
other holiday goods, a total of $17,651,461 comparing with $15,782,616 in 
1905. Satisfactory returns are again received from Boston, both exports 
and imports being above the average for recent preceding weeks and 
largely in excess of the movements a year ago. A fractional loss in ship- 
ments from Philadelphia was followed by a heavier decrease in receipts, 
while exports from Ba!timore, although well maintained, appear insig- 
nificant in comparison with the abnormal outgo last year. Imports 
increased moderate'y. The loss at Baltimore, however, was more than 
offset by exceptionally heavy shipments at New Orleans, and receipts at 
that port also recorded a good gain. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 











EXPoORTs. 
— —— Week —— ——Forty-five Weeks—— 
1906. 1905 1906. 1905. 
New York ....... $15,166,419 $13,927,002  $550,521,538  $470,804,210 
a 2,690,174 1,716,621 80,017,063 76,603, 130 
Philadelphia ..... 1,265,196 1,278,778 59,226,807 50,215,480 
Baltimore........ 1,630, 100 4,044,083 56,904,600 77,447,382 
New Orleans .... 4,554,161 1,709,932 144,970,065 *106,573,839 
IMPORTS. 
— Week ——Forty-five Weeks—~ 
1906. 1905. 1906. 1905. 
New York ....... $17,651,461 $15,782,616  $661,403,753  $586,335,115 
DP ccctacsens 2,126,297 1,228,778 83,627,605 93.379.588 
Philadelphia... .... 1,171,210 1,806,409 61,686,016 70,509,006 
Baltimore...... - 596,671 442,910 33,766,986 19,383,978 
New Orleans..... 1,303,015 609,437 29,489, 272 *28, 186,257 


*Forty-four weeks. 

The imports at New York exceeding $100,000 in value were : China, 
$120,145; aniline colors, $100,679; furs, $267,651; grapes, $129,129; pre- 
cious stones, $1,773,891 ; undressed hides, $1,069,914; copper, $191,501; 
metal goods, $209,470; platina, $147,473; tin, pounds, $713,003; tin, 
boxes, $148,467; books, $147,214; printed matter, $130,721; motor car- 
riages, $158,051; cocoa, $268,304; coffee, $1,792,761; feathers, $210,138; 
india rubber, $1,438,721; paintings, $145,954; paper stock, $115,060; 
sugar, $278,340; tea, $190,979; tobacco, $205,889, and wool, $243, 197. 
Imports of dry goods amounted to $3,106,747, of which $2,703,210 were 
entered for consumption. 
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MARKET FOR COTTON. 


Some further decline at the close of last week was not 
surprising in view of the remarkable quantity that came 
into sight, and the increase in visible supply for two weeks 
was more than double the figures of a year ago and 200,000 
bales larger than in 1904. In fact, in no year of the preced- 
ing decade were the figures nearly as large as in the last two 
weeks. This week the movement has continued heavy, and 
option prices dragged despite liberal exports. It was most 
difficult to follow the reasoning regarding crop estimates, 
but estimates about the ginning report were almost unani- 
mous in anticipating a larger figure than on November 1 
last year. Trading was light, the week’s total option sales 
being further curtailed by the holiday. Weather conditions 
have been exceptional for securing the crop, and the market 
would have developed more pronounced weakness but for 
the activity at mills, both here and abroad. Talk of labor 
troubles at New England mills added to a serious scarcity 
of wage earners at the South provides the only unfavorable 
factors in the situation. The Census Bureau’s report of the 
quantity of cotton ginned up to November 1 was 6,892,597 
bales, against 6,457,595 last year. On the average propor- 
tion of the total crop ginned to date in earlier years these 
figures point to a yield of over 13,000,000 bales, yet prices 
recovered when the statement appeared, indicating that 
still larger figures were expected. The uncertain factor is 
the impossibility of even approximating the extent to which 
the present heavy receipts are representative of the final 


result. 
SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon Tues Wed. Thar- Fri. 
New York, cents..... 10.30 10.30 cone 10.20 10.30 10. 10 
New Orleans, cents .. 10.00 10.00 pean 9.87 9.87 9.87 
Liverpool, pence..... 5.70 5 65 iced 5.62 5.63 5 75 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Two Weeks’ 

In U.S. Afloat. Total. Increase. 

1906, Nov. 2...... 1,385,592 1.169,716 2,555,308 670,219 
wae, “ 1,554,096 1,546,000 3.100.096 309,139 
1904, “ a 1,347,675 1,358,000 2,705.675 470,010 
1903, “ re 1,104,831 1.037.000 2,141,831 505,025 
1962, ‘ ) Eee 1,296,072 1,092,000 2,388,072 337,877 
1901, “ ae 1,366, 100 1,233,000 2,599,100 534,541 
1900, “ ee 1,244,491 1,264,000 2,508,491 293,916 
ee. —Bewies 1,653,587 1,617,000 3,270,587 21 3,942 
ee. ™. Besa 1,825,585 1,839,000 3,664,585 569,297 
ee ee 1,390,362 1,399,000 2 789,362 502,747 
eee 1,597,887 1,433,040 3,030,887 283,013 
eee ee 1,470,244 1,725,000 3,195,244 202,905 


From the opening of the crop year to November 2, according 
to statistics compiled by the Financial Chronicle, 3,483,325 
bales of cotton came into sight, as compared with 3,445,556 
bales last year and 4,067,958 bales two years ago. This 
week port receipts were 421,675 bales, against 364,468 
bales a year ago and 386,859 bales in 1904. Takings by 
northern spinners for the crop year up to November 2 were 
330,362 bales, compared with 429,557 bales last year and 
351,291 bales two years ago. Last week’s exports to Great 
Britain and the continent were 352,741 bales, against 220,084 
bales in the same week of 1905, while for the crop year 
1,669,039 bales compare with 1,555,321 bales in the previous 
season. 





MARKET FOR COFFEE. 





The event of greatest interest to the coffee market was 
the publication of the official statement of world’s visible 
supply showing the remarkably large increase of 1,012,- 
165 bags during the month of October. These figures are 
in line with indications noted in port receipts at Rio and San- 
tos. The total stock is now 13,165,786 bags, against 13,060,841 
bags a year ago, which is the first increase compared 
with last year’s figures since the season opened on July 1, 
with stocks of 9,636,563 bags, against 11,265,510 a year pre- 
vious. There is stilla decrease of 1,200,000 bags as com- 
pared with the supply two years ago. Quotations declined 
slightly during the past week, but both option and cash 


business was light. Receipts at Brazil ports continue phe 
nomenally heavy. 





RAW AND REFINED SUGAR 


Quotations have weakened moderately under a light de- 
mand and somewhat larger offerings of raw grades from: 
Cuba. European beet sugar markets received much better 
support than local dealings. Refined sugar is very quiet, 
some withdrawals on old contracts providing practically all 
the business transacted. Prices are unchanged, one con- 
cern still underselling the market by ten points, but the 
scarcity of new business makes the figures practically nom- 
inal ) 


THE STOCK AND BOND MARKETS 


The stock market this week was mainly influenced by 
monetary conditions, the firmness of rates for loanable funds 
both on call and time offsetting favorable developments in 
other directions. The London market was disturbed by 
fears of a further advance in the rate of discount of the Bank 
of England, and, while no change was made, the markets 
abroad continued unsettled, a condition reflected to a con- 
siderable extent here. The general trend of prices, while 
irregular, was toward a lower level until the end of the 
week when some hat better conditions prevailed. Dealings 
to any considerable amount were concentrated in a few issues, 
and represented for the most part professional operations. 

Reading was easily the market leader in point of activity, 
and its early strength had a generally beneficial influence, 
but this was offset later by its reactionary tendency. Heavy 
buying of Northern Pacific, with an accompanying sharp 
advance in price, was effective in rallying the market at one 
time. The rise was accompanied by talk of rights on the 
stock, and was reflected to some extent in Great Northern 
preferred for the same reason. Brooklyn Rapid Transit 
and Interborough-Metropolitan attracted attention in the 
early trading by their marked firmness, but they failed to 
hold their gainsin the subsequenttrading. Buftalo, Rochester 
& Pittsburg common and preferred were notable for sharp 
declines from the last recorded sales made some time ago. 
Pennsylvania maintained comparative firmness. Union 
Pacific was largely dealt in, and at times a feature of strength. 
Southern Pacific also figured to some extent among the 
leaders. 

Amalgamated Copper was only moderately active and 
rather erratic in its movements. American Smelting scored 
a good rise in the early trading, but lost it again later. Dis- 
tillers’ Securities was a feature of strength at one time. 
American Woolens suffered a sharp recession at one period. 
Among the less active properties American Express, West- 
inghouse Electric & Manufacturing and Pullman Company 
were conspicuous for sharp gains. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 











Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
DN conedsandn 115.62 117.13 117.11 -- 116.99 116.82 116.87 
Industrial ........ 84.71 97.24 97.68 ---- 97.13 96.96 96.93 


Gas and Traction. 128.27 111.85 112.37 121.75 111.40 111.38 


RAILROAD AND MISCELLANEOUS BONDS 
The railroad and miscellaneous bond market was mod- 
erately active and generally firm, with the dealings much 
better distributed than has recently been the case. Most 
interest, however, centered in United States Steel 5s, Inter- 
borough Metropolitan 44s, Atchison and Pennsylvania con- 
vertibles and Chicago, Burlington & Quincy joint 4s. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included among United States issues, 2s, coupon, 
at 1044, and among foreign issues Japanese 6s at 97% to 97%, 
second series at 974 to 974, 44s at 91} to 91%, second series 
at 89§ to 904, 48 at 824 to 82%, Republic of Cuba 5s at 104, 
and United States of Mexico 4s at 944. 
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STOCKS. Sale Week. 
Friday High Low 
Adams Express......-.------ BZD =| wccces | coccee 
Albany & § jusquehanna...../(235 _ sae ns- | eenene 
Allis-Chalmers.........------ 1673 16% 16% 
do pref .......--.----------- t 443; 4549 4448 
*A ated Copper wnenes --| 129 7g os hr 
‘| Chemical. 25 25 25 
a ~~ —— ‘ os <sieieaiaiianniamaltciual t 87 92 os G2lky 
be Beet Sugar. ..... t 23 4 23% 
American Car & Foundry. 43% 44% 43's 
© pref ...-....----------+-- 1101 102 101% 
American Coal..........----- 1150 weeeee | tenses 
American Cotton Oil .....-... 351 36 % 36 
do pref .... ..-------------- S Be | ccccne | cocce. 
American District Tel .....- t 25 wocee | oe eee 
American Express ......---- +240 245 245 
*American Grass Twine ....j 8, 9 9 
American Hide & Leather..+ 5% 6 6 
BOGE cccccccecscessecceces 25 259 25 
American Ice Securities ....; S94 Y2% Ss 
*American Linseed. .......-.- T BREW t ssmtce | steese 
do pref ......-.----------++-- F 33 wecces | etree 
«American Locomotive. ....-. 723, 5 72% 
GO PTOl ....- 22202 .0.cceceee- 1107, | 112% | 110% 
*American Malting.........- t 4 eeeees | -2---- 
do pref Tr 26%, 26% 26 
American Pneumatic ‘Serv. 2yY 29 29 
do pref .....-..------------- + BY eeeens | teases | 
*American Smelters pret B.+ 95 95 95 
— Smeit & Retf....-. 154 156% | 153% 
Anna. rae ese 117 118% 117% 
*Americai Saul. ....ccccoce- Tat - | sences | seedeu 
do pref .......-.------------ TQOL =| nc. ne | ccccee 
euniean Steel Foundries..'+ 104, 104 10 
do Oo pre a 441, 444% 4434 
“American Sugar Ref ...-.-.- 183% | 134% | 133 
do pref .........------------ FR | wccsce | . cone 
American Tel & Cable ....-.-- I ees — 
American Tele & Tel.....-..- +130 1384 138 
American Tob pref new....- GY lg 995, 994g 
——— Woolen .....----- 30%, 3542 29% 
do pref .......------------+- 101% | 1033 | Ui 
“Anaconda Copper -...-..-..-- 269 273% | 267% 
engneeteouasentens a5 Linke’ bees 
1d Re ae ore. “21107 Sepece | sence 
Atchison, Top & San 99 102 Y8lg 
do pref .........-.-.----++-- 1012, | 102 101 
Atlantic Coast Line -.......-. 344%, 137 134% 
Baltimore & Ohio. .......---- 177%, 119% | 117% 
ON ERE Ys 2 91 
Beth ehetn er 185, 1853 
FOL 2. cccce-------00-0---- BBs wcece | cvccee 
peeckiy1 n Rapid Transit . 7s4g Bley 78% 
Breokiye U —_ Gas .....-.- - 1119 L120 12U 
Brunswick City........-..---- 16% 16 
eo Rochester & Pitts. - 2 By 126 124 
RE Pa: +13 141 13Y 2 
Buffalo. & Susq pref ......... ; 30 recede} wecene | 
*Butterick Co..........------ b BB%e | wcccce | cvsee. 
Canada Southern ....-......- oe aeace 
Canadian Pacific. ........-.-- 17453 | 176% 174% 
Central & S Am Tel......-... SEO | -casses | cxoses 
Central Leather ........-.---- 138 38%, 36 
Go pref ......-..2--.-------- 103 102 
Central KR R of New Jersey. 122 20 chebeo | menses 
Chesapeake & Ohio.......... 527%, 55 5g 52%, 
a yo & Alton....-.......- t 27 323, 204 
OO MEOE . 2.22. c coesscccccces + 24 i6 76 
Onicago, Bur & DT .anctte | | entess | odeess 
Chicago & E. Lliinois pref . J A wanted b womind 
Chicago Great Western ..... 174 17% 17% 
Go pref A............cccceees eas ro 
EE Ei nccocescgeccesobes + 25 25% 254 
do debentures. ..........--.- 20 TV, TV 42 
Chicago, ind & Lou pref ....|+ 80 pavece | sesees 
“el Mil & St Paul...... | 1714s 7? ’g 170% 
chicago & Northwestern ...; 203 205 202 
sitet iin dintinedmmtiit 23 lg gee 
Chicago, St P,M & Omaha. 175 175 175 
eee eee ee 4175 ecccee | coecee | 
Chicago Term Trans ........ .  @ | waumee | cannes 
OT FRR + 24 26 26 
Chicago Union Trac......... 4; 4ly 4 
BD BOGE 2... ccccccecscccccsces 15% 15% 14% 
a Cin,Chi & StL ....... 92%, 94% 92 
O PEEL .. nc cccccces.-cccee- BR | ensece | escsee 
var — & Wheeling...... 5‘(“ ‘i‘i‘é;~;™=S ew ees, 
penegseepecoenas conse 105 noowse | esonse 
Cleveland & Pittsburg. ..-.-- +173% abtass 
Go Special. ..........-c.c0-.| So- | cesses | sesmee 
Colorado Fuel & Iron ....... 51% | 53%); 51 
GD BOGE ...ncccce cccccccecce 81 9 89 
we - pean oe 375, 384) 37 
GD 266 PEST .....ccccccccces- 69% 69% 68 
do 2d pre peeccenseseseocses 5733 575 | 57 
1 & H’g Coal& Iron...... 20% | 21 201g 
Consolidated Coal ........... — ee errs eon 
Consolidated Gas...........-. 139 140% | 138s 
Corn — Refining Co./+ 19% 20 19% 
BD PEGE 2000. - coccccccccces. 755. 75% 75 
Delaware & Hudson ........ 216 220 216 
Delaware, Lack & Western. 11535 | ...... | -.---- 
Denver & Rio Grande ...... 39 40 39 
do pref ................----- 831g 84 8342 
Des Moines & Ft Dodge....: 15 | ....-. | eee. 
Detroit —- Ee Eiscccss mm err pee 
Gd pEet TE BD occcccce-cseces & 2 were ewe 
Detroit United we eee-lt B50 B85 88 
8 ITT: ats, ES Teas 
*Distillers Securities........ 69% 71% 685, 
*Duluth 88S & Atl .......... 1612 174% | 16% 
©... ncccccsccceeccces 86 38 38 
I SE nite PE Cece 
— EE nek coc Wi aeaees | Kacindi 
ew ccccccccccccccccccccccces| 43%, 44%) 42% 
ao lat — seeonscesesecuene + 75% | 76%) 755 
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oe aaa Haute ...... tf ee eed Fey 
ie | empece | cance 
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General Chemical ........... & Be piers Sets 
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STOCKS | Sale Week. Year. 
Centinued. Friday High Low High Low 
i 
i | 
ei le 1712068 | ccccce ee 117 Feb27 | 116% Febl4 
do lst _ iuumnénessecedees — abe | casece | samecccoeccess | seesesesosecce 
Go 2d pref... ..200200.-2e0- epee _ cowese | eccccccccescos | vgunssegeenees 
Havana Hectric Railway . . = 6 Geer — 53 Au l4 | Sg = 19 
EEE Perey peor: _— 97% My 8 3 
ince ddwe vasekst nannee | ean | eanees 135 Apr 24 _ 113% Tob », 
(2 F 93%) 93% 99% Jun 93 My 2 
Homestake Mining.... k ree | <teies 84 Au 15) > th Jan 24 
Illinois Central.............-| 17343 | 175 | 17348| 184y%Jun 7/164 My 32 
do Leased Lines cbecsestT Ee .. | Sammen | vaneu 1034 Apr 5 | 100 Oct 2 
Ingersoll-Rand ..........--../f 54 56 56 56 No 3); 41 Octili 
DPE icbveaseconceacansacet Gran 95 95% 95yNo 3) 93% Oct 11 
Lagerneqeng™- Metropolitan., 36% 394 36% | 554% My 10, 33%Jun27 
ST vast tani mhnaiesaianibinatne | 76% > T9392) Ws) 87% My 10) 70% Jul 
Internationai le nacsesas 18 1812 17% 26% Jan 15 1614 Sep li 
DT pecestendavennaneree fr Bly 82% 82 90 Janl12 O4g Sep 22 
“apnea Power Co.. 53 53 52 95 Jan 29 | Jun; 
or I~ a Steam Pump. 441 46% 44 60 My 8 27 Jan 
RS A pee CRA t 81 Bis | 81 92 Myl4/| 79 Janli 
lows SIENIIE. conccncccese+ ce: | 28%) 29 2845 | 34% Jan12, 24 Jun28 
STE sceninesnenkansdeces P Oe | vésess f ceands 63% Jan13) 48 Jul17 
Kanawa & Mic ichigan soumnell GE | secsee 1 sompbe Jun 8, 52 Mr 
Kanaas City, FtS &M prt..|t 78 oe pee 8444 Feb 7, 77 Oct 2% 
Kansas + wed Southern....... t 27% | 29%) 28 37% Jan 5 | 22%Jul 3 
nn onsepannee rina 5853 | 60 58% | 71 Jan 5| 49 Jul 12 
— Moines...... , ae 8 eetens S sneses as an 2 | 10 Oct12 
lt cneshdpatetitdjmadbans Se. 1 deatdo U edabes 2| 44 Oct 2 
Knic echoler NRG 75%3 77 74 Big Sop 27 | 54% Jul 6 
GEE, « wtincecqeceovccedeuss Soe T enanes ------ | 85 Sep27| 75 Jul & 
Laclede Gas.................. semnee. 1 one | cocces | saneeeegnaneds | angeesnsocen 
aS Pe ft easecs F cannes 95 BSep 7 | om 7 
kape Erie & Weatern....... t 29 | 30 30 44% Janl2| 27yJul 8 
DT nendhvdoccoenebtendaes 7 Ue £ sauece | seesés 92 Feb 3| 75 Sep25 
abet BD acnccaceesccssresel sence seen | sonewe Caepeccestoccas | oagmeneasanete 
*Lehi h & “Wiikebarre Goal | 17777. | 222772 | 222 60 Sep 7| 50 Febl3 
DT PIE oc nctccnnnenesses = rresS eee 81% Jan1lé | 6144 Oct 27 
Louisville & Nashville. . 14273 | 1444 | 142 15649 Jan 19 | 186% My 2 
Manhattan Beach ........... OD ee Pee 15% Jan16, 5 Myl17 
coaathen Elevated .......-. 1434 | 145 1434; 162 Jan26 | 140 Sep27 
Maryland Coal pref.......... Se | | seonce | seeuce a wenene 
«Metropolitan St. Railway../f106 § ...... | .-..... 127. Janié| 103 Julig 
Mexican Centra weese-s-cecee| 23 24 22% 26% Jan19 | 1384%My 2 
Michigan Central............|f187 42 | ...... | skein 200 Jul 17/|140 Mr 19 
= y SURES TOMOP...cccce) 2.022. | ccccce | ccccee 50 Au 15; 50 Au 15 
DP SUE. « mocesccewencccccccse | cenene | oemmne | <emadie 92 Juli 6; 92 Jul 6 
— & = EGED ccccscvescos | 67 S87 | 66 84% Jan 11 | Au 8 
cenetibeineeedndiniuas it 92 9643, 96% | 100%Jan 3 | ont Soret 
M, St Té EE wasencvenscs | 147 147 | 147 164 Mr 24 14l1%J 4 
EASIER 't167 saeecs | edpeve | Se ae | 183% Aprad 
oH Kansas & Texas .; 34% 35 (| 33%) 40%Jan12 | 29 3 
ae + 674) 69 | 68%) 744% Jan 18 | 64% apra? 
Missouri Pacific .............) 93% | 94% | 9548 | 106%Jan20 | 85 y 
Morris & Essex ............. 't182 a aes | 18849 Mr 28 | 182 Oct 15 
Nashville, Chat & St Louis. +135 136 | 135) «||: 149%Jan 12/133 My 8 
boos Biscuit Co........ 74 7548) 74 | 772 Oct “ | 62 My 2 
do pref............-.20----0- | ccsces | --- | ------ | 11843 Oct 3 | 113%Jan 5 
National Enameling......... F , awe ‘Epa | ls%Jan15/| 12 y 2 
AL TTA t 83 85 | 85 | 88ea2Mr 8); 82 Sepl7 
—or Lead Co.......... .-| T54g! 77 75 | 95%Jan19| 66 My 2 
REESE C Ne 03 103% | 103 | 106%Jan19 | 1004%Jun 7 
wetionnl R R of Mex prer.. 54 55% 5342! 57 Oct31 | 36 Apr27 
ON OSS PERS OER RE eT -\t 2649/ 27%/| 27%/ 28% O0ct31| 18%Juni1é6 
New Central Coal. ..........- 11 37 oan pane | sanmbeesesens | ceneencose vans 
New Orleans Ry & Light. os | seccee | ceeeee | -eeeee 367% Sep 12 | pg eae 
C—O, eee Bras Perse pees Au | 80% Sep 
*New York Air Brake....... | 142%, | 143% | 142% | 163%Jan 5 133 Jul 13 
New York Central........--.) 127% | 130 127% | 156% Jan 8 | 126%No 1 
New York. Chi & St Lonis../; 6242; 65 | 64 A 59 Mr 5§ 
RT <cosensonde -jt112 ei: - amine 120% Jan 27/111 April4 
TP i el ccstdeectsactaseal +t 85 88 85 91% Jan 9 80 y 8 
New York Dock............. 2. er | omcwne 5042 Jan3l | 33yJan 8 
le ERE as A + 83 aa lel i Hs 85% Sep: 20 | 78igJan 4 
New York & Hariem  onenion | enates | cocses | 666680cec0-ces | connbonesnaeee 
New York. Lack & Western |i 126 cudine, | conan’. demianeeann 5 einen 
New York, New H’n@H’d 192 | ...... | ...... 204% Jan 19 | 190 Jul 10 
‘NY & NJ Telephone. .....| thier bodien 1 tends 155% Feb19 | i25 Oct19 
N Y, Ontario & Western. . 45% 464 45's || 57% Jan 27 43%5,My 2 
ce) ost ccomen Vaasa ih dimen toa 
Norfolk Western ............ f 93 94 93 le 97% Oct 2 84 an | 
DE <chasentensededetedee | 904; 904! 90% 6 Jan 90 My 
North American. ............ | 882] 90 8844/1007 Janl2 88 Oct 26 
CE eS PSs eee | -- ese 2094 Sep 6 | 209% Sep 6 
Northern Pacific ............ | at i 221% | 214 232% Feb1l4/|179%My 2 
ntario Minirg.............. 342{ 3g 44,0ct 4) 2 1 
SE cee veneioecncces 125° 129 128 142 Jun 5} 103%Jan 5 
do lst pref ..... Seeccsescces +100 ecceee | .----- | 105 Jan 5/|103 Janl0 
i | eee ne siemens .-e--- | 135 My 8) 105% Jan 10 
EY Ml cenccnnectnsee- 0d 374; 36 | SlieJdanl9| 28%Jun29 
Pennsylvania Railroad.¢...| 1 bt i45, | 139 | 14749 Jan 23 | 122yJul 2 
People’s Gas, Chicago....... 89% | 88%/103 Jan 2; 88 Jull3 
Peoria & Eastern........-.... 35° 37% 36%) 462Jan16/) 33 Apr23 
IEEE conavesenceacl sccces | cccees | schetal, | eudiiiebbsabals | casesencenui 
do _ i aiaecteinebthenall enamas h made | atten | astasueteaees. V examen on 
a nthineeh: iastun: h snntelss | eSaainai | aedaiesamiodinuine ppeqeenaters 
Philadelphia Rania Traneit.| ...... | .ccce- groan, ERIE 
P, C, C & St Louis........... ge peasen | eiwedenl | 87 eT 754g My 2 
do — ditniahtialtetbenwiniiaatine t100 sonian: | ceneen / 109 Au 12/100 Mr 4 
Pittsburg Coal............... 16: 16% | 1648/ 175%,Mr3l1| 13%My 2 
AEE RETAINS 58 59%, 69%) 62%Jan19; 50 Jal 3 
P, weet Warne & Catsage ie eee re | consanthehendh | sane 
Pres teel Car ......<.... 527% | 545 527%, | 64% Jan a6 | 43° My 2 
PEE ac ckicenannabaninness 2.3 ery Feb 1| 95 mf 2 
| “Seseeempreeete 264 270 =| 2594, | 270 No ) 218 Jul 9 
Quicksilver sdibiasasieasehise scuilibadideistadi t ly ly! 1%! #£=25Jan19 4 Jan 9 
ieebvetniian os 4 | 6 Janl13 2%, Jan 8 
RR Bec "Tilinois Gen ee eee, pe beree | 98 Jan15| 92%%No 2 
Nr mpinn | Steel Spripvgs ....-. 517 51% | Sl%!| 62%Jan15| 44 My 2 
SET cicmeaoshioncaianeuey 5 4 pes es 107 Jan24| 97%Jul 18 
Sate ata cpesheeseisaneiaestiael 146 148% | 144 | 164 Jan23 112 My 2 
se cinatietlinte dans 91 91 91 96 Jan22|} 89%Mr 1 
pence MR Fe wees 102 Jan20| 90 Apr30 
Rensselaer & Saratoga. ..... Tae. | ‘kedens wow’ | sccccccccccece 
*Republic Irop & Steel ..... 35%, | 364 | °35 | 4048Sep19 | 22%My 2 
DET sii. asis saretanababtiniiai ¥Y7| 98 974g /110yJan 9} 91 | 2 
Rock Teland ehicanthiphaaeul 2819 | 29'8/ 28 | 30% Oct 3| 224Jul 13 
ital, - alaiaals 67 67%3| 66 | 69%Au 20; 60 Jul 3 
Rome, Sy EY PPR pes Dik ae |136 Mr 31/131 Jun29 
*Rubber Goods Mfg pret..../(105 |... | 2.2... | 108% Apr13 | 1064, Apr 6 
Rutland pref... none Gee: «| uphuie-E ebtindd | ececcerscosees | eccccccccces os 
St Joseph & Grand Island ..| ...... prey every | 27 Jan12| 20 Apr238 
do lat pret asenibekenheeed ucbac spesceme adel 69% Jan 12; 60 My 4 
ec eaeaestes PRR, Srna | 40 Jan12, 30 Mr 2 
St Louis & San Fran iat prey 69 | 69% | 69% | 72%Apr 3| 60 Feb26 
IE TE niciasnrsaanquene ‘+ 47 | 49% | 48%/ 51% Feb 6) 40%Jul 17 
SL&S¥F,C& EI ctfs.....| ...... ete Peirore- i90 Jan 3/190 Jan 3 
do pre ref i intndnaiteniietainid Sh pees gate ren |135 Jan19/|129 Jan 3 
St Louis Southwestern. -.... | 23% | 233, | “234| 27% Jan19/| 20% My 2 
deen sttanameiaaneuned +57 | 59] 57%| 634%Sepll| 49 Apr3d 
Sloss Shei Steel & IronCo., 73 | 74 73. | 9749Jan 12 | Jul 
APSARA 04 | ......| ..... | 113 Apr 3 | 104% Oct 18 
Sout _ I ia iaiadtheeia | 91%) 98% | 91%| 97%4Sep21| 61 my 3 
© pret - ws eeccccceceee----| 11919 | 11919 | 11929 | 12049 Jan 116 Jal 3 
Sout ern II iccisscadndinle | 338 | B4%| 33 | 42%Jan26| 32% Jal 12 
a PI re Tee 95 951g 94%, '103 Jan16| 94% No 1 
ern BY, M & O ctis ..|t we osiatie tease! Fe | 938 My 
Tennessee Coal & Iron...... 161 | 161 |165 Jan12|129 Jan 3 
Texas obey eeeteeeeereeree H et eweeee | cosecee seeeecees seeee datateanatasinttte 
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| Last | | Last | 
STOCKS | gale | Week. Year. ACTIVE BONDS = gain | 2S Week. Year. 
Continued, Friday, High Low High Low Continued, Friday High Low High Low 
——————— - | ——$$___ 
{ } 
Texas Central pref .....--- [+ GO | ccccne | ceeoee | cocecccccccces | eenccenccscces || Erie general 4s .............. 904! 80%! 20% 934 Jan 16 894 Jul 9 
Texas Pacific .........-- -. | 3648| 36%) 35% | 40%sOct 2) 28 My : Erie, Pa, col tr 46. ........... 91% | D1% ¥ 9134 98 Jan2 90 Sep 20 
Fo aT + 85 | 387%) 86%] 88 Oct24, 60 My 2 Evansv’e & T Hist gen 5s 1105 wets T undue 109% Apr 17 107% Jun 6 
Third Avenue .........-.... 1123 124% | 124 13945 Jan ll | 123 Au 10 rtW&DC lstGe........-./f118 | ...... poe. 115 Feb 9/111 Jul 6 
Toledo, Peoria & Western . 17 eee Ft Wo & Rio Grande ast ialt 86 Cake aces 1 Feb28 86 Oct 4 
Toledo Railways & Light. . 3014 30% 30% 36 Jan 22. in Apr 23 G B & Western deb B.......; 12% 12y | «1k 2314 Jan 19 11% Oct 25 
Toledo, St. Louis & West’D.| 354) 35%) 34% 405 Jap 19 Jul 2 Gulf & Ship Island 5s....... 104 104 104 105%, Jun 6 | 1014 Jul 11 
do pref ....--.--..--------- 5543 554 54 59% Jan 19 | Jul 13 Hocking Valley 4498 .........4106%2 | 107 | 107 10 Apr 2 105%Au 14 
Twin City Rapid Transit - rene lll%/ 111 | 122% Jan 22 | 108% Jul 2 H & T Cen gen 4s........... 93% 95 95 i) J 93% Oct 5 
Go pref . ....-.----------ceee| Lecce | voces | consce | cnececececccee | coceses noee =e TH Cen ~ D2 oeee- sees eens! O4 | -nnnee | eeceee 107% Feb26 | 101 Oct 6 
“Union Bag & Paper Co.. 6 64 64% 15%Jan 19 | | 542 Sep 7 . , Snenereeea: | ES Sent: 10642 Feb13 103 My 7 
Go pref ....- cccccccccce--es| " 520i, 52% 52 84 Jan18/| 52 Octlsd 4 Gt Northern  * “St | gl nay Peete 120 Jan17/>116 My 1 
7 Pacific... .....-.------- 1825, | 184% | 181% | 195% Sep 4/1384My 2 | do2d ds.................... | 991¥g| 9914g/ 9812/ 102% Feb 7) 98 Mr 8 
a eddie | 93 | 93 824, Batam 2; GilaMy 2 do 3d 4s as | 73% | 80 My 26 73 Oct 31 
goto Brulé....cc..--ccccccees! 1410239 | ..---- w- | eewsccesseees = | sarees ~--22=5 Inter-Metropolitan 4'98..... 82 825% | 82 90% My 11 80% Jul 2 
be d _y Investment Co. -|t 62 63, 634%) 98 Jan18| 50 Apr2vU International Paper 68. ..... +1064 | ..--.. | «ces 110% Jan 26 | 10544 Sep 27 
SS LALO EL, 72 2), 72 | 934JdJan17|; 55 Apr20 GO COBY 56 ...20220202020000) ...--- 93% | 93%) 1 Jan 3) 93% Oct 17 
on d Rys St Louis pref.....) ...... eae, eee ee 87a Janl3| 84%Aprily [nternat’] Steam Pump 68 ../+101%_ | ......  Pevtate. 104% Jun22 | 101%Jan 5 
*U S Cast Iron ingconnnenaned 46% 438% 46 | 53 Janl 434g My Iowa Central lst 5s ......... - 5 os | ceenes 5 Feb 6/109 An 25 
do pref .....-..2------2+0e0-/¢ 86 90 SO% | 96%Jan24/ 89 Oct 29 Iowa Central ref 48........-.. 855, 855) 855) 88 Jan12 85% Sep 20 
US Express....-------------| 120 120 12 13843 Jan 26 | 109 My | Kansas City, Ft S & Mem 4s B24 | | 8233, Slig |: 87% Mr 2 1 
‘Us S Leather PERO iS Se Peer Oe 14% Jan 15 10 Jul2 Kansas City Southern 38....| 70 7O%)| 70 75%Jan 5) mo ey 8 
I iain haeiiiins 1t1062g | ...... ------ | 117. Feb 7 | 103% Jul 12 Lackawanna seen TBscvcecss +10: 2 102% 10243 | 108% Jan 30 | 102% Oot 26 
US Realty & Improvement + 84 8544 85 944, Jan20| 75 Aul Laclede Gas 58..............- 10 f patnce.| codede 10843 Jan 26 | 103 Sep < 
“US Reduc & seen ae | 28 30 28 40% J 24 Mr od Lake Erie d& Western lst 5s. Hise rear pees 9 Feb 9/114 Oct 2 
do pref. ......--csccecceeee- i+ 691g 70 70 84 Jt : 60 Mr “2 do 2d 5s @ eecccccccccecceses= 111 | senses | ee--e- 113% Jan11° 110%, Tal 18 
Ee En ccccndensens: 608 | 49 50%, 49 594g Oct 2 Jul 1s Lake Shore gn 3448.......--- 96 | 96 96 | 10148 Feb28 | 95 Sep24 
G0 lat PECL... .ccccccccececes 110642 | 107% | «106% | 115 Jan15 | 104% Jul 13 eee, 9842 99 984 | 101% Jan 9/| 96% Apr26 
do 2d pref ........------cees Te. teense | ccnsee 8TgJan15 | 75 My 2 Long Island Unified 48......| ...... F naniene: | cnmbhs 101% J 3 | 957s Oct 29 
OF BEE cccceccccesceseseces 46% | 47% 46% | 50% Oct12/ 32% Jul 13 do gen g TP pesnaenccssdnece| .. | 904g 9% | 102% Jan 30 | 9814 Sep 17 
ae 104% | 107% | 104% | 113‘eJan 20) 98%Jul 3 | _ RSS Nee 9912 | 99 | 102% Jan30| 99 My 8 
Vandalia RK R............-..- } TP bwenaee | etneen 85 Au 31i/ 83 Mr 2 Louisv ille @ Ark | See Bae in re /105 Jan26/\105 Jan 26 
Va-Car Chemical ............ 3642} 38% 36% 8 Jan ‘ 31 3 Louisville & Nash Unisied 48 102 | 102 | 101%) 1 J 9|100 Sepl: 
SS eee GET ccpene | sansae 1174 Jan 2/104 Jul 3 1. en bees | 97 | 97 | 100%Jan20| 95% Oct 2 
Va Iron, Coal & Coke ....... | 54lg! 56 54 59% Oct 11 Ss8 My 2 do So Ry, Monon joint 4s It 94 95 | 95 98 J 5 J 5 
*Vulcan Detinning.......... ST tht Sey, Seamed -- 1544 Jan 25 S53 Au 16 Manhattan con 48 ...........|t100 | 100% | 1005 103% Jan 22! 99%, Oct ; 
SEED sstinconstabdewsetons +63 | 66%) 65%) 70% Oct 5) 50 Jan ii Metropolitan ‘Strect Ry 5s. - $108 4s | 1063 | 1084} 117 Jan12/ 108 Sep26 
bash ......----....0-.---- |f 19% | 19%, 19% | 264Jan24/ 18%Jul 12 do Refunding 4s8........... | 841 | 2| St4/| 92 Jan 27 | My 3 
| ETTORE ESS | 43 43% 42 53% Feb27 | 404%Jan 3 Mexican ooo con 48....- | 805, | $3 | 80% | 85 Feb24/ 75% Jul 19 
Wells-Fargo Express ...-... i Tl svensa tT ecscus 305 Oct26 | 233 Mr do lst income.............. | 24 | 254%; 24 | 27 Oct3l! 16y4Jul 2 
Western Maryland.......--.|4 35 | ...... | -- ----| 444yJun 4) 32 Jan 3 do 2d income...............{t 17 | 18%] 18%/| 21 Feb 7| 14 Jul 2 
W U Telegraph ..........--..| 85% | 86% | 8542| 94%Jan26/| 85%4No 38 | © 4596. «22000. 022--ccceee-s DOE | cence | -cccee /101 Jul | 98%gJan 6 
Westinghouse E & M....... (158 =| 160%) | 1542/)176 Jan 5| 148 Au 30 | Minneapolis & St. Leon 58.-\+110%9  ..... | ---.-- | 1144 Jan20/111 My 2 
ia i RIE PRONE, Crete preeeten 188 Jan10|179 Sep18 || do lst — BOE GB. cocccseees! ...... | eoeee | ------ | 97 Jan17| 90%My 16 
Wheeling & LE............. MD DBT ccceds | cceess | 21% Feb 6| 16 Apr28 issouri, Kan & Tex lst4s. 99 § 94%4/ 99 | 103 Jan22)| 99 No 2 
do 1st pref wcenecenesent @n | cannes | coesaes 481, Feb 6 36 My , Et STIS I 86 | $6 S6 925, Jan 29 | 84, Sep 27 
do 2d pref............------ 21 21% 21%| 29%2Feb 6} 21% Octsl (| RAPS +1034 hee ..---- | 10739 Jan 16 | 10: My | 
Wisconsin ry eee ‘+ 2542) 26%; 25%) 33 Jan17| 23 My OOF G6 FS Oiicceeccesecccees) scs05- | guseen | cenece | 109% Feb14 | 10553 Sep 13 
RIE icinnsmaictneininrin saint ly; 52 | 50%)| 64 Jan15| 44 Jul 2 Missouri a. trust 58....|+104 — 104 | 1074s Feb13 103 Sep 8 
—FUntetad. tNo sales do collateral 58 .......-----|+104 _seree- | 10849 Jan26  1024Au 2 
|| _ do 40-year 4 per cent.loan. ; 893, | eee | eeeeee 944, Jan13 > 90% Oct 
ACTIVE BONDS. Mobile & Ohio gen 48 ....... sesese | eres-+ | -e-s-- | 99 Jam15| 94% Oct 19 
— | Nassau Elec 48 .............. + 855% | 86 | 86 8942 Jani7| 85 Au 27 
, — Mexico 48 ........- i 84 | 8 | 84 8748 Feb 3) 82% Oct 22 
' . Last Week. | Year, = =—= |] _ dO 4198 ..........-----2000-- 103 | ------ | ------ | 105 Apr 6) 101mAu 2 
ACTIVE BONDS. Sale ' N,C& St Louis con 58 .....| Te peeee | enecse /115%Sep19 | 112 My 9 
|Friday} High Low | High Low New Orleans Ry & L 4498..| ____.. aaa, ees | 92%Jun27 |) 89% Jul 19 
| New York Central gen3428.. 95 95 1a 9 | 99%Jan16| 91% Au 30 
—" -—-_——— do deb 48, 1934 ............ =| 97 982 | 9842 | 102%, 0ct15 | 98% My 10 
Express 438 ..........| +1024 | 102% | 102%, | 104% Febl6 | 102 Mr 2 do Lake Shore col 3198 ....|+ 88 Bh42/ 87%) 93 Jan24/| 87 Oct19 
& Susquehanna 3 iga| 11014 | 110% | 110 117 Jan 12 | 105 y 2 | ._ do M C collateral 3\g8 ..... 874)| 8742; 91 Feb 6/| 87%No 5 
Cotton Oil 4498. ..|| 95 Bs ekauie pean s daplS5| 94 Au l3 | NY,C & St Louis 4s ....... 4102% | 102% 102% /106 Mr 1) 1028 Oct 22 
Hide & Lea 68..-|+ 89 90 | 89% | 100% Feb14) sy Octz6 | NYG,EL,H& P 4s...... # 85% | -.--.. | ------ 92 Jan19| 84%Sep 1) 
Ice Securities 6s.| 89 89 | 8&9 Mr 25 86%Jul 20 | _ do collateral tr 5s.......... TLOG Sy | -cccce | ccccee | 109% Jani16 | 105 Jun30 
Spirits Mig 68..-.-/7101 PR, Pen 104 Juni3 100%Mr lL N XY, Ont& West ref 48..... -101 | 10143/ 101 | 104%Jan 9/| 99%Sep 6 
Tobacco Co 48..--| 78%{| 79 TSlg| 84 J 2 T6%Au 21 Novfoik & Western con 43..| 100 | 100142) 99% | 102% Mr 30) 98% Oct | 
American Tobacco 68 ....... | 110 110% 110 1174 Feb 8 | 109% Oct 1 do divisional 1st lien 4s8.. “Ht 96 | 96%) 96 | 994Jan30| 96 Oct18 
pO OL aT TE Pe Bae 99 Janl9! 90 My | do P,C & C joint 4s....... | 92%| 92%| 92%) 95% Jan1 | 91. Apr30 
4,T&S F gn 4s........... 100%, | 101 100% | 10443 Jan29 100 Apr26 | Northern ae prior 48 ...; 10353 | 103% | 103% | 106% Jan 12 | 102% My 2 
oe | ee | 92% | 42g! 924, Y7%danl1l9|) 9i My 1 do general 38 ..........---- 754 75%) 75 | 78eJan24! 75 No 5 
A near 923, | 92% | 9219 97 Janl1l9| 91 My 3 NPGN jt a C B,&Qcol.| 997,100 | 99% | 101% Jan 19, 97 Jul 3 
(_ < “RSeGeeneEtEe | 10648 | 106, | 105% | 1lU% Sep 10 | 100% Jul 5 || Oregon Ry & Nav 4s ....... ‘41001 | 123% | 101%8 | 102 Apr 5| 99%Jun 1 
Atlantic Coast Line 4s ...... it 97% 8 | 97% | 1l02yJan27) Y¥7_Oct2z5 || Oregon Short Line lst 68...) 1233, | 125% | 123% | 126 Jan 23 +120 Au ] 
do L & N col 48............ 9014 | 90 | 2048 9seJdJanl19) 90 Jun29 | do poe yoy 58. .---.-22.------| | 116%, | 11645 | 1164/1199 My 23! 116 Au 13 
Baltimore & Ohio prior 3498) } 93% | Ga4lg | 9 Y74Jun 7 Y2ygSepll | _doref 4s .........----.----- ee 96 95% | 97yJan18/| 94\yJun 1 
do general 4s .............. L144 | 1014, | 101 ly | 105yJan26 100% Oct23 | Pacific Couat lst 58.......... +112 112 (112 | 114% Mri12/110 Jun2l 
do Pitts J “ M D 3)gs..... +t 891) | ...... punts 2 Janil| 89'sNo 3 || Pennsylvania 4498.......----| . ... | 106% | 106% | 108% Jun 12 | 1044 Jul 30 
do P, LE RCE Repel, 953 95 99% Jan 16) 954yNo 1 || | do Conv 3198 ...........----| 100 | 100% | 1u0) | 105% Jan 22) 96 Jul 3 
do i chaweas Div 348..--/} 91 | Ol! Gly) YS Jun 4; ByY% a ae || Peoria & E 1sts ............. | eagace | Seneee | cesses / 101% Feb 8) 96% Apr 18 
Brooklyn Ferry 58 ..........| _..... Sih: 4 eReR 52 Janl2| 46% Fe | _ doincome .............--.-- &. ee Ae 0 Jan20| 69 y 2 
Brooklyn Rap Tran ref 48 . 945, 957% 94g | 100 Jan26, 92 Jul 13 Reading gen 48...........--- | 994) 100 | 99% | 102% Jan | 98%, Oct 20 
Brooklyn Rapid Transit 5s. Peseta FP ee 109 Jan 26 | 104% Au 1 || _ do Jersey Cen col 4s....... | 96 97 96 | 10l%4Mri17)| 95% Oct 2 
Brooklyn Union El lst 5s - -1410615 | 107g | 10744 | 1134 Jan 22 | 10542 Au 21 || Rio Grande W 4s8...........-/¢ 45%) 96 | 96 | 100 Jan22| 94% Jul 16 
Brooklyn Union Gas 5s.....| no a 1134%Jan 10 | lu6%Sep17 | _docol tr 4s...-...-.......... + 86 8642, 864%) 92 Jan20| 864My 8 
Buff, Koch & Pitts gen 58 ...4 11719 | 1184g/ 1184s li72Apr 7) 1lléyMr 30 || Std & G Isl let4s.....-....) 1, ccecee | --ecee | 19Jan25 | 90 Jui 18 
Canada Southern lst BP xcecn | 101% | 102 101% | 103 Jun2i | 1004Jul 2 | pee epg M 58........cc<- +114 114 114 | 117% Jan 20 | 1115 Oct 1 
RE le | 1044 | 104% | 104% | 108% Jan 18 10314 Sep 24 4B. ... 2-2 2.--ccccccces ,o* 91%; DYl%| 933% My 28 | Au 6 
Central of Georgia con 58...) 1114 | 111% | 1litg | 1l44ydaul9 | 109eMy 3 | do River & Gulf Div 48... 92 | 93 9143) 96 Feb28| 92 No 1 
do lst pret income.........| |. peti) Settee 99 Mr 23; 90 Oct29 | S F ref 4s............ 8 | 8442) 83%) Feb 5; 81% Sepll 
do 2d pret income.......... | 75 | 76 75 93 Apr 2; 79 No 2 || dogemeral 58 ............--/f110 | 112 lll | 113% Jan 26 | 109% Sep17 
do 3d pref income..........) ..... | S.-i 91 Mr 29; 72 Oct30 || do general 6s .............. T1265 | ------ | ------ | 127 Jan16/125 Feb13 
Central Leather 5s .......... 984 85,/ 98% /102 Jan26| 96%My 3 St L & Southwest lsts .-..... sia | a se | 94 | 99% Jan22| 94 No 8 
Central of New Jersey gn 58 128% | 128%) | 128% | 132. Jaml1d | 126% Jul 23 do 2d INCOME..............., | o | ecccse 89 Jun 7; &2%Au 4 
Central Pacific lst 4s........) 995, 997 995 | 102%Jan11/) 98% Oct 2 |  doconsol 4s................ | 808 82 Jan 8 | Jul 19 
Ches & Ohio con 58..........| 116% | 116% | 116 11949 Febl19 | 116 Oct 1 || St Paul, M& M con 6s...... t Soe | | 133% | 133% | 13742 Jan 31 | 133. Oct 27 
do general 4498 ............ | 105% | 105% | 105% | 109° Febl4 | 103%) Sep13 || St Paul M& M 4%gs........., O | ccesee | <seeee 11249 Jan 27 | 10753 Au 
do ich & All lst con 4s.. 41014, | 103 | 102% i038. No 5} 100 sSepl4 | _do Montana ext 48 ........ 100% | 101 | 101 | 10444 Oct 29 | 100% Oct 19 
do do 2d con 48 ............) 944 /| 95 | 95 96% Apr 6| 95 No 5 || San An@®A P 4s............ 8633, 86% | 86%) J 51g Au 
Chicago & Alton a ipneee + FOte | ..ccce Pei 8244Jan 8| 79 Ju | Seaboard Air Line 5s.........;100 (100 | 100 | 103%Jan20/100 No 8 
mimi: aa t Tae... oe 82 Feb 1| 76%Jul 24 || do48.....................-.| + 824 | 8348) 82% Jan 17 No 2 
Chi B & G, Ill Div 31g8....- SS Se Peete Bind 54 J | 91 Au 10 || SoCar& Ga lst 5s.......... HEED f <aceae | dec -:- | 10842 Feb 5 5 My 5 
ao Denver Division 48 ..../+100% | ...... | 2... 102% Ju) 19 | 100% Feb26 | Se ref re ote cecescees | 9643 | 96% | 95% | 397% Jun26 | 9448 Apr 27 
do Nebraska Ex 4s........| “sa beara iiapsepete 107 Febld | 102420ct 1 || _ do msocecceces| 915s | 91% l'4| 954 Feb 9; 91 Oct20 
Chi & East Illinois con 58 . “11649 ier ae 120 Apr 7/116%Jun 1 | Southern Raiiw y 58........) 11676 | 11742 | 116%8 | 11948 Feb 5/115 Sep 6 
Chicago #& Erie lst 58_...... eg, pene 122% Feb 7 | 118 y10 || do Memphis Division Balebl ssaaas | vooges | weseue '1194Jun 8/115 Sep 6 
Chi, ind & Louisv ref 6s.... Her PERSE eee 137 Mr 29 1294sAu 30 | doM&Ocol 4s...........) 0... 94 932 | 9819 Feb 6/ 93 Oct 2 
do refunding 5s............ ine leatetee: 1144 Junl4 | 1134 Jan22 | dost es Div 4s........-|¢ 9Blg | ---- o- | ecesce | 99% Jan 24 | 9415 Sep25 
, Mil & St Paul gn 4a.... O77 ‘Raton pos 111 Jun2s8 | 104% Oct 25 || Tennessee Coal & yo acai! OTe | 97%3 | 97% | 1014 Jan 27 Au 
do terminal 5s . 2, ipa Rea 10343 Jan 31/106 Oct 2 | Term asen St Be BOE GB.ccccel ...20- 95 95%) 1 Mr 3]| 94%Sep28 
do C & Pac Western 58 ... “3G Seencomed Geena: 114% Apr17 | lllySepl4 || Texas Pacific — swccecces #119% | 119 11¥ | 124 Myi17/116 An 24 
do C & Pac 68..............| Ota | .nccxe _.. | L082 Aprl4 | 107yJan16 || _doincome 5s............... t 92 92 92, j1 Jan 9/| 85 Jul 24 
do Southern Minn 6s...... ames 108% J 105% Sep 7 || Third Avenu ue 4B 2... .ccccccee 90% | 90%) 90% | 95eyJani0; 90%Oct 6 
do South Division 58 ....--/¢1051g | ..-... acta 106% Jan 25 | 1044 Au 17 || Toledo, St Louis & W 349s. “it = compen | eecces | 90 Jan13; #8% Oct 1 
Chi & Northwest’n gn 3498.) 9743 | 97g) G7lg | 100ygJan 9) 95 Sep29 || do 18t 4s ................... if 82 | 8l | 844g Jan 24) 79% Oct 2 
do extended 48............. me? 8 alate Stacbtien 10513 Jan 17 | 102%Jul | Underg’d London 5 per cent); ren 85 95 | 98% My 22; 93% Jul 24 
hi, RI & Pacific col5s....) yy} | 91 91 93 Feb 2| 88%Jan 3 || Union Pacific lst 48......... | 10348 | 103% | 10348 | 106% Jan 9 | 102% Sep 24 
do general 48 ...........0..) | 102% | 102 1034Jan 8/ 99%Jul 5 | United Rys San Fran 48..... 83% | 83%| 83% | 90 Feb Apr 20 
do collateral trust 4s ..... |” 77g | 7773 771, SlyFeb 2, 754d 2 || _ do St Louis 4s ............. jt 81 | 864 | 86%) 8844Jan13/| 85% Oct 10 
do refunding 4s ............ | 93° | 23 927, Jan 31) 9248Oct 1 || U8 Leather 6s .............. 1106 | -.---. ------ | 109%, Feb 10 My 
Chi, St Paul, M & O 6s...... FIBQtg | 13348 | 1333, | 136 Febl3 | 131 Jul 18 U 8S Realty ‘& Imp 58 ....... 1 | 96 | Jan 20; 904An 30 
Ciev, C,C & St L gn 48 ...../1021, | _— 108s | 105% Feb 1 | 1001 Sep 12 United States Red & Ret 6s} ____.. | 97 97 (103 Junl3 5 My 2 
do St Louis Div 4s ........| — i. | 103 Jan22 |) 98% Oct 4 U 8 Steel 58 ......... ........ | 93% | 98; 98's | 101% Oct 17 5% My 2 
Col Ind 5s, Series A.........! Apt, pT 881g Jan27| 7lyMy 2 Va Car ——— Gol tr Ss...) ...... | .----- | ------ | 1014 Feb27 | 97 Oct 29 
| _ | SaSRReeee Pc | ne, a ee Wabas G 58. ...........02- 13 113% / 113 | 116%Jan30/| 112%My 5 
Col Midland ist 4s ......... + 74 75 T4\y 79%Jan24 71 Jul ill do 2d .. Sesescoosccccccccees! coccce 10542 | 105% 09 Jan3 My 
Col Southern lst 4s .........| 99 93 92 | 96%4Jan2 91 Sep24 | _ do debenture B............ 80%, 81 80 86% Jun 8| 72%Apr 28 
Consolidated Gas 6s.........|...... | ......| ...... | 168% Jan 26 | 137 Apr25 Wabash-Pitts Term 1st..... 81% 249) 81%} 90%Feb 1; 81% No 8 
Con Tobacco 48.............. + 78% | 78g) 78g! .d8%Jan2 77%Au 17 Wabash-Pitts Term 2a...... t 34%| 35 34°53; 41% Jan 20 4 Oct 22 
Del & Hudson conv 48...... 108 | 109% 108 110%Sep15 | 107 Jun30 || West Maryland 4s........... 84 84 83 Jan 82% Oct 4 
Den & RG cop 48........... 987, 99 | 98,/ 10l%Jun 6| 98%4No 8 do convertible 4s ......... 72 72 72. 76% Feb 2 9 Jan 
do Improvement 5s ....... 110615 | 106%) | 10644 109 ~=Fepl4)| 105 Sep10 West N Y& P Ist 58........ #115% | 115% | 115%) 118 Mr 114 Au 16 
do consol 4498 ............. i eee et 108 Mr 24 Oct 25 do general 48.............2.) 1.2... 5 95 97% Jan30 | 93% Oct 5 
Distillers oe iss. 871g | 8 | 87 | 914 Sep17 My : West Union col tr 5s........ 410415 10548; 10548 | 109%, Jan 4 3 Sep 26 
T, V & G con 58 .......... 11644 | . i | 119% Mr 29/116 My 10 do > oeeececees) 100% | 101 | 100% | 105 Jan 20 | 100% No 7 
do Divisional ie. Peenapriits: Sagat Ioana Beckie ete M 114% Jan 4 West Shore 4a ............... 105 105% | 105% | 109 Jan 26 | 104%, Sep13 
Erie CONV 48.......ccccocece. 10334 | 103% 103 2° | 109% Jan 20 10x My 4 Whee é LE con 46....., 86% 86% 86% 93a Jan 22 86 Oct3l 
de con prior 4s +--2ee--] 1001g 100% | 997% 102 Janil2; 99%Jan 2 Wisconsin Central 4s iglesias 904g | 90%! 90 95 Jani2| 89 Jul 3 
+ No sales, 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




























































































































































































































| This | Last |! This | Last | This Laat | | This | Last 
| Week. | Year. Week. | Year. Week. Year. || ~— | Year. 
APPLES— DRU GS—Continued. ; LEATHER—Convt’d. | SPICES—Continued. 
Fresh, bbl., average..... | 2.25 2.50 sats ee aiainielibinteaak | 4%) 415 | Glazed kid. ............. 2142 19 '8|| Reppert NE ee yn PS ye ll& 
BE, Be cccccoossscccces Ol, B% | ‘Gambier seeenscoubanmnains 4 | 4% | Oilgrain,No.1,6to70z) 18%; 18 || Nutm ition a | a 
BEA NS— s PD 90.eenebdenubes 1l | 11% | Glove grain, No.1, 4 os 134 131g) | SPIRI ‘s-Gin, gallon. | 1.29 | 1.30 
passow, hanes eauueanes | 2.560 | 2.85 Gem Asadis...cccccce-c: 25 | 25 Satin, No. 1, lar 6, 4 OZ. 144 1439) SUGA 
M / 1.62%/| 2.05  aEeuEeny: | 40 | 40 |Split, Crim 0.1, It. 25 23 =| | Raw- Muscovado, 100 Ibs. 3.31 | 2.87 
BOOTS & SHORE PF an oe Gamboge ............ | 80 | 67% | Belting butts........-.. 42 38 || Refined, crushed ........ | 5.45 | 6.25 
Men’s grain shoes.......| 165 155 | Sao gigi wandiedeienens | a LU BER Per M. | Stan dard, pon net ...| 4.55 | 4.35 
Creedmore —.- basements | * Be’. a 7 semueceam 56 | 60 a, ML ey sci cieetinticthiaien 24.00 18.00 || TEA, ib— Fo rmosa, fr 13 14 
Men’s satin shoes ....... | 1.6249) 1.57% eek: best... 67 | 65 SO PERO BD. BD... ccvce. [Bee [SEOO 11 FURD 2 cccccccceses cccccces | 24 27 
Wax brogans, No. 1..... | 1.20 | 1.20 Indigo ~.--.--------0000- 4743) 472 Se 50.00 (47.00 || Japan, low...............) 12 15 
Men’s kip shoes. ..-.-.--- | 1.8249] 1.3212'| Morphime............... 10 | 10 i a lial 48.00 (42.00 || Beat. ...................-. 40 40 
Men's calf shoes.......-.| 2.10 | 2.10 | Nitrate eoda, 100 lbs... Dire *B) Bie) CNET ncccccccccccccecce! 100.00 (91.00 EERE | 9g 9 
Men’s split boote........ | 185 | 1.77'2'| Oil Anise, Ib............ 35 | 1.15'2 | Whitewood...............39.00 (48.00 | ain tiitettatnnin cleetibninds 40 
Men's boots ......--- | 1.70 | 1.70 Bergamot panseoanets 2.45 | 2.10 METALS—Per ton. a —— a-ha Jib. 
Men’s caif boots......... 2.7249; 2.70 || TEL ohevesceensses | 1.20 | 5 |Iron,pigfdry,Phila,No.2/22.75 18.00 | Burley red 
Women’s grain.......... 1 2.56 | 1.47%9)| Optem ....2....ccccccese | 3.1249) 3.174 | Bessemer, Pittsburg..../22.85 (17.85 || Common, short........../ 9 | 61, 
Women’s — ETE = | 1.2249; 1.12%)'| Oxahe acid..............| 8 5 os for ge, Pittsburg. ..| 20. 85 (16.35 || Common ...... dediiataininitedl | 10% 7ly 
Women’s satin ......-.--- 25 | 1.20 | Po TD ¢ibes. atenssnemed 6 asl (eee OER. coccscnesesees .0O0 (23.00 | — Pa 12 9 
BUILDING MAT” is |Prussiate potash........ :* oe 13% | Bar, refined, apes ORs: | | 1. 83's) FL iL eae 16 15 
rick, Statecom., per M.| 6.00 7.75 | Quicksilver. .....22.2....| 54 55 =|: Plate, tan ida ee 1.74 1.74% “Barley, colory. 
e, Eastern com., bbl. Ss AS ££ SS ee 20 Bar, aay en or Pitts ° BEe*.3., i} =e 11% lly 
Glass, window, lesa dis.. | 2.5942) 2.33%) | Sal ammoniac...........| Oy 9% Structural beams, “ 1.70 1.70 | Medium iiciiiidiinaiiietiiaeh dna 13 18 
th, Eastern spruce... 4.10 | 4.00 || Saltpetre, aug “was seusiegreins 4.25 4.50 | Structuralangles, “ | a | 1.70 | Dark, rehandling. 
UR | | Sarsaparilia, lb.......... | 35 26 Wire nails, = | 1.85 1.80 i cdcccsnpabiehakost 74 Bly 
Bt 68. O08 OB -cc- veces. | 7.00 | 6.1‘ 1y|| Soda ash, 100 irene | 85 85 «=| Cut nails, “ 1.90 | 1.65 | Medinm SS ARSON GDS Th! 6% 
RE 5.50 | 5.00 | Sulphuric I iaeks cnet, ae 1.30 | Sheets, No.27 "= | 2.50 | 2°15 || i export. 
COFFEE—No. 7 Rio, Ib | 734 3144/; Sumac, Va.,lb...........| 44 —l SE o—=Eee eee 22.50 (16.50 ||Common................. 7%) 6 
COTTON GDS—PY. ya | Vieeies, eal eid | 7 | SE Gin tna sk ctnthneaitainis 1 5.90 | 5.25 | Medium e 734) Bly 
Brown sheetings,stan’d. Te 74g!| FE 2 fog a | : ere 142.50 33.20 | TURPENTI NE—Gal. . 70 | 714 
Wide sheetings, 10-4.. 284%; 274/| Ground bone 22.50 /22.00 | Tin plates ..22.2.2272....| 409 | 349 |! VEGETABLES—bDI1.| | 
Bieached sheetings, at. S14 S+q)) Sulp. wera hg 100 Tbs | 3.10 3.12 | MO SSES—Gallon...| 20 20 || Cabbages ................ 35 | 7% 
| Ry ARTE 7 744); FISH— OI1L—Linseed, gal. ... | 40 42 —— ER Ee 1.50 | 1.50 
ny sheeting, 4 yds.. Ste 6 || Cod, Georges, cwt...... 50 | 8.50 Vegetable— EERE 1.50 | 2.12 
Standard prints ......... 5 5 * J 1, Halifax, No. l, bbl 23. 00 | 20.00 c ‘ocoanut, Cochin . 91a) 84g) | | ‘Purni iain diem aaniedath | 7% | 60 
Brown drills, st ......... 74 71g OU R— Gane ae 5 \y4) 333)/ WO L—Phila., lb. 
Staple ginghams .... 614 Bla) © em —— —EyyE——-_ . 3.25 |Cottonseed oil, prime...| 43 28 || Av eS 100 ernie... |26. a 28.35 
Blue denims, 9-o0z ....... 13% 13% es altebaepaetata | 3.85 4.70 || Animal— aa TEE 86 
Print cloths ............. 358 353) GRAIN—Bushel. | | LAG, HETERO. .ccccccccescs! 76 OO a 32 | 84 
DAIRY — ft PT scceceseneoe-eeees 49 54 SS 52 ee ee 35 | 40 
Butter-—lb— PPS eee | 65 | 6l4 Fish— N. Y.aiich, & Wis.- 
Creamery, fancy. ......-. 2 23 ree i aiciatel | 60; 58 Cod, domestic .......... 30 | is puesiaabbunnidiaandianiats 32 33 
State ry, oxtras.....- 25 2 Oats nneatehaid . a!) oe Newfoundland ......... 33 SD - Tha cumdutesensceamseteseses 30 | 33 
Cheese—Ib | i Ra en ee | 69%) 68 Mineral— | pea untae 34 | 39 
pm, f. c., small, nny - 2...) rr | 81%) 94% | Petroleum, crude....-... 158 | 1.61 || Combing aidibelaine 
Ce ‘small common. 124 1242}; HAY—100 lbs, No.2...; 35 | 70 Retined, barrels, cargo. | 7.50 | 7.70 Washed, fine............| 38 38 
gs—doz. HEM P-1b. | | Bul | 4.40 | 4.75 a | 32 | 40 
Near 4 meer. San cecce 36 35 || Manila, current, spot...; 10/48) 97, PAPER— News, 100 ibs| 2.40 | 2.00 Low... sekel atAOSEReseenee 37; 41 
Western, fre gath., ex. 3 27 || Su erior seconds, apot.. Y 5g) 94 | PEAS—Choice 180 i | 1.25 | 1.37% mr at 
Milk—40q. can net ship. | 1.40 | 1.380 || IDES, Chicago, lb. PROVIS’ NS—1 Ibs | ‘Unwashed, medium..... | 32 34 
DRUGS & CHEM’S— | || Packer, No. 1 native... | 16%; 15% | Beef, live............... 4.7319! 4.3712 | uarter blood.......... | $i 34 
Alum, 100 Ibs..........- 1.75 | 1.75 || No.1 Texas......... 14% Beet BN, HOO ceece-cevceses 6.50 | 5.50 || Braid - | 28 82 
Arsenic, white, Ib. ...... 74g) 344) Colorado .........ccccee- | 13%) 1st a 9.60 | 7.35 || Utah, Wyo.@Idaho- | 
Bi-carb. soda, 100 lbs... | 1.30 | 1.30. || Cows, heavy native.... | 15% 14% | Pork, mess ............. 18.00 (15.25 || U nwashed, ightfine... | 18 18 
Bi-chrom. potash, lb. .... 84g) 844) Branded RS 13% Sheep, live... “~ 4.1219, 4.6212|| Heavy .................. il 17 18 
neg “a pow'r, 100 lbs | 1.30 | 1.35 || Country, No, 1 steers...) 14%) 14 | Tallow ................. 6.50 | 4.50 || WOOLEN GDS—Yd. | 
peceooseceseceses | 7 753}! No. 1 cows, heavy ..... | 13%, 13% RAISINS—ion., layer | 2.00 | 1.20 || Clay worsteds, 16 oz....| 1.47'9| 1.475 
makes, eee 22.50 (22.1214|| No. 1 Buff Hides....... | 13% 13%; | RICE—Dom., prime, Ib 43, 4g | Clay mixtures, 10 oz. 1.50 | 1.10 
Oalomel, Ib..............; 77 | 77 || No.1 Kip............... | alg 14% RUBBEK-—Para, fine ..| 1.19 | 1.28 || Thibet, all wool, 24 OZ. 1.20 | 1.12% 
Cam hor pencesecesscocces | 1.10+%2' 824%) No. 1 Calfskins..... .... 15% 15% SALT Dress goods, fancy ee 35 825 
Carb. ammonia. ......... m 84%!| HO S_N. Y. Ste. new. 2: 22 Live re 95 90 || Broadcloths. -... ..... 75 75 
| aaa | 104g) JUTE Spot, th Sadana 7.00 | 4.75 | Turk’s —— anhn ween 76 | 95 || Talbot “T” flanneis.. 35 85 
Caustic soda _ c.,l00 lbs | 1, +5 | 1.774%2|| LEATHER— SILK-—Raw, Ib 4. - | 4.174)|| Indigo flannel suitings. 1.50 1.50 
Chloroform, lb........... | 25 | 25 || Hemlock sole, B. A., It.. 274 22 SOAP—Castile Ib . 6 || Cashmere, cotton warp. 2244; 20 
Chlorate potash......... 834) 9 || Non-acid, common...... 27 22 CES— Plain cheviots, 14 oz.... 97144, O75 
‘ PO Ge peonese- cece 224) 2214) | Union hacks. heavy 35 R38 CL eleeas 1534! 14 | Serges, 12 oz. ...... 00 90 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1 LATEST GROSS EARNINGS. LATEST NET EARNINGS, 
-~Mileage— Month Fiscal Year to Latest Date. - Month Fiscal Year to Latest Date 
1906. 105. Period. 1906. 1905. 1906. ' Period. 1906. 1905 1906. 1906. 
8.490 3.422 *N. + Central........ October ..... $8 592,458 $8,133,377 *e a <> * : i ee ee a 
2,151 2,151 pegeenesese secs September .. 4,441.679 4,431,612 13,317.3381 12,797,672 Sept Sl, 375.316 $1,471,531 $4 030,477 $4,11 
3,839 3,747 ‘Ponnavivenia . September .. 13,102 650 12,376,950 108,959,119 97,560.819 Sept. 4.828.410 4,821,210 $3,852,566 B8'313. 786 
4,025 3,986 Baltimore & Unio .. September . 7,077,897 6,547,806 20,803,733 18,714,722 Sept 2'865,935 2,555,353 ae 535.406 7,002 "350 
4,085 4,082 Gran ,- peasese October ..... 3,892,357 3,572,756 15,197,050 13,902,059 Aug... 932,908 860,397 1 anne 800 1,660,449 
1520 1,520 *Lake Shore........... oe 3,761.664 3,404,031 35,546. 442 31,640,228 oo | seescs j.é seeves oece saetar 
1,745 1,745 aibenanen Central - .-October ..... 2,431,324 2,246,746 21,612,133 20059,878 es aenke  . etens ae aE a ee 
3,517 2,517 we ccccccocce-- OCtover ... 80,285 2,161,724 9,782,987 8,565,82 1] Sept. 827,643 681,412 2,470,270 2,105,134 
1,415 1.415 *Pitts., C. C. & St. L September .. 25 32,102 2,335,747 21,680, 777 19.383,061 Sept. 850,473 737463 5,411,801 4,636,761 
1891 1891 *C.,C., C. & St. L October ..... 2,270,0¢5 2,067,683 20,368.282 18,418,022 Mar.. 405,311 429,598 1,197,056 1,002,568 
610 602 Jersey Central ...... September... 2,349,657 2,159,759 6,807,226 6,479,904 Sept . 1,009,856 1, ty 9 2 3,384,035 2,328,478 
1,000 1,015 EE stusisneeteoss September .. 3,376,224 3,509,357 10,055,677 10,100.417 Sept. 1,365,420 1,5 3,943,044 4,344,514 
1,429 1,393 Lehigh Valley ...... September .. 3,092,684 2,973,475 9,432,555 8, sore 771 Sept. 1,337,732 1220 B71 1,186,744 3,530,475 
548 648 N.Y.,Ont & W..... September .. 715.767 655,980 2,368,642 7.457 Sept. 246,659 188,221 924,786 701,926 
668 538 Buffalo, Roch.& P October ..... 803,087 818,836 2,859,525 3197-703 Sept. 321.027 393,067 804,612 1,111,637 
191 191 *Pitts. & Lake Erie...October ..... 1,272,168 1,174,841 IZOVOAS8 WBOBBZT ew eeeens  —wectee | seeeee snes 
450 450 *Northern Central... September... 1,052,519 948,719 8.505,064 7,717,264 Sept. 289,113 261,413 2,029,905 1,419,305 
712 712 prt Balt. & Wash September .. 1.414.090 —:1,810.390 = 11.740. 806 §=10.867.206 Sept. 472,766 = 455,764 3,068,786 2,725,886 
347 347 ocking Valie jane September .. 607.082 589,445 1,831,163 1,670,228 Aug. 252,814 231,453 456,851 04,9 
4,459 4,374 Tiltnoie Centra . . October ..... 4,920,342 4,351,144 18, 396,282 16 .076,0 $3 Sept . 1,337,431 993, 558 3,711,102 3,081,723 
970 915 Chicago é& Alton .... September... 1,111.463 1,045,340 3.284.017 32.2 Sept. 427,808 317,065 1,305,986 947,745 
818 818 Chicago Great West October .. 809,620 795,060 3,368,324 2.9 O87, 379 Aug... 271,912 227, 767 511,745 409 "432 
977 977 Wisconsin Central... august ..... 677,167 641,003 1,291,337 1,232,398 Aug.. 278,670 257,609 518 247 484,181 
6,961 6,908 8t. Paul ...... ....-. September... 5,467,863 5,261,887 15,461, 308 13,684, 980 Sehiie °° ete = 0 allem > eal 
1,693 1682 Omaha.............. September... 1,279,338 1,278,840 3.41; "8 3,226, 54 co twee wees eee we ae 
7,429 7,408 Northwest ......... September 6.148.305 | 5,766,337 17,636 "699 16,055.940 oe sceeee o-ese- - 2 see e 
7,218 7,231 Rock Island ....... September... 4,899,094 4,719,385 14,357,358 13.072.364 Sept. 1,705.349 1 = 978 4,749,741 3,973,095 
2,135 1,774 Minn.,St. P.d& Soo October ..... 1,274,679 1,168,733 4,706,998 4,010,937 <Aug.. 49,396 096 1,029,623 849,014 
4,058 4.058 Atlantic Coast Line September 1,958,388 1,892,797 5,706,345 5,195,474 Sept. 622,213 oe 647 1. 166. 823 1,510,797 
7.374 7.199 Southern. .......... October ..... 9,003,129 1,666,160 wet H 17,404,007 Sept . 1,174,274 1,450,975 230,153 3,688,66 
1,827 1,708 Tensamenine & Ohio September... 2,144,476 2,000,285 »273,479 5.743,1 79 Sept. 812,61( '806.47 > ‘379 671 2,286,522 
1,861 1,833 Norfolk & Western September 2,596.35 2,30~,.544 75280577 6,920,294 <Aug.. 947,669 931,663 1,833,645 1,712,066 
4,131 3,826 Louisville & Nash October ..... 4,057,350 3,579,772 15,638,084 13,837,551 Aug... 1,017,213 883,115 ‘036 825 1,909.49 
926 12 Mobile &Ohio...... October ..... 867,267 "290,910 3,331,634 2,897,393 Sept 224,144 190,374 949,83: 589,262 
1,226 1.226 Nashville, Chat .... September .. 924,716 869,134 2,804,495 2.643,155 Sept 190,405 202,394 611,081 608 161 
336 336 Cin..N.O.&T.P Oct,2 wks... 312,478 306,459 2,490,017 2,279,342 Sept 115,109 168,207 103,643 479,385 
1,878 1,878 Central of Georgia October 1,097,733 1,080 491 3.974.672 3.805.012 Aug. 175,090 85 066 370.390 447,127 
2,611 2,607 Seaboard Air Line August ..... 1,175,542 1,103,086 2,357, 442 2,223,951 Aug 153,626 313.622 360,428 661,820 
1,211 1,20 Yazoo & Mississipp: October ..... 767,395 616,068 2,723,690 2,062,880 Aug 4,261 def 109,528 def 81,228 def 119/587 
8,434 8,305 Atch.,Top.&8S.F.. September... 7,401,424 6,669,746 21,298, 598 18,695,447 
5,069 5,030 S8t.iL.& San Fran. September 4,001 846 3,542,341 ll 2.716 10,251,659 
ett. eat ogee eer. October bows 4, 48.000 ersevene = 811,360 17300778 THE BOARD OF DIRECTORS of the American 
,043 3,04: Mo., Kan. & Texas October .... 2,672,912 2,165,46- 0,498 60, 2 ate ar ae : ' ‘ 
2.477 2,420 Denver & RioG.... October _.... 17364.200 —1.820;400 7,067,300 6,644,400 Cotton Oil Company, on November 8, 1906, de- 
1.452 1.418 8&t. L. Southwestern October 985,419 844,052 3,416,741 2945.62 claréd a semi-annual Dividend of THREE PER 
1,707 1665 *Texas & Pacific.... October .. .. 1,458,721 1 141,412 11'369'801 93137899 CENT. uno eferred Stock : a Dividend 
1'104 1,006 *Int.Great Northern October 902,100 728'400 2°745,900 2.366.683 Apri eee os gs oe aero ms ; 
1,663 1,647 Colorado Southern October 1,160,561 1,033,068 4,384,455 3,900,189 C SWwO SES CBMs. Gen the Commmen Hwcx ¢ 
5,906 5,723 Great Northern... September... 5.322.604  4,855.651 15,345,650 12,833,351 the Company, payelte Decsmber 1, S000, mt Ue 
§,401 5,31 Northern Pacific .... September 6.127.653 5,912,602 17,867,858 15,477,621 Banking House of Winslow, Lanier & Co., 59 
5 352 5 : 25 Union Pacific......-. August ..... 6,283,774 5.758.736 12.573,527 11 214,448 Cedar Street, New York City. 
7,990 7,906 Southern Pacitic . August ...... 9,711,054 8,591,941 18,957,475 16,781,118 The Stock Transfer Books of the Company will 
8,777 8,568 Canadian Pacific .....Ocdober ..... 6,918,000 5,703,000 25,209,187 20,001,484 be closed on November 15, 1906, at 3 P. M., and will 
8,154 3,026 Mexican Central ..... ee .. 2,500,372 2.270.240 23.315.446 21.418,237 remain closed until December 7, 1906, at 10 A. M. 
880 880 *Mexican Int ....... October ; 675,017 556,520 6,573,539 5,313,421 
$21 321 *Mexican R. R.....-. Oct, 2 wks... 246,200 224,800 5,521,300 4,913,200 JUSTUS E, RALPH, Secretary. 
1,405 1,355 *Nationalof Mexico October ..... 1,235,461 1,107,467 12,236,409 10,373,317 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Greenwood, Ind. 
3422). Capital $25,000. Grafton Johnson, pres- 
dent; J. A. Johnson, cashier. 

The First National Bank of Abercrombie, N. 
Dak. (8419). Capital $25,000. A. K. Tweto, 
president; I. Johnson, vice-president; H. H. 
Hafstrom, eashier. 

The First National Bank of Belpre, Ohio 
(8420). Capital $25,000. B. L. Van Winkle, 
president; D. M. Alderman, vice-president; F. 
\. Van Doren, cashier. 

The Blue Ball National Bank, of Blue Ball, Pa. 
(8421). Capital $50,000. G. A. Wailace, presi- 
dent; Jacob Hartz, vice-president; E. M. Wal- 
lace, cashier. 

The First National Bank of Millstadt, II. 
(8425). -Capital $30,000. F, L. Baltz, president; 
A. B. Daab and W.N. Baltz, vice-presidents ; G. 
T. Baltz, cashier. 

The First National Bank of Gary, Ind. (8426). 
Capital $25,000. J. W. Fieldhouse, president ; 
W.S. Hazelton, vice-president; T. T. Snell, 
cashier. 

The Nixon National Bank of Reno, Nev. (8242). 
Capital $500,000. Geo. S. Nixon, president; G. 
F. Turritin, vice-president ; F.-M. Lee, cashier; 
R. C. Turritin, assistant cashier. 

The First National Bank of Glouster, Ohio 
(8423). Capital $25,000. S. S. Danford, presi- 
dent; H. V. Speer, cashier. 

The Hamlin National Bank, of Hamlin, Texas 
(8427). Capital $25,000. W.T. Shannon, presi- 
dent; A. G. Hudson, vice-president; C. W. 
Shannon, cashier. 


Applications to Organize. 

The First National Bank of Bertrant, Neb. 
Capital $25,000. Application filed by Roscoe J. 
Slater, Loomis. 

The First National Bank of Farmingdale, N.J. 
Capital $25,000. Application filed by Anthony 
Hecker, care of American Hotel. 

The Citizens’ National Bank of Middleport, 
Ohio. Capital $25,000. Application filed by J. 
N. Rathburn’s Sons. 

The Norwood National Bank, of Norwood, 
Ohio. Capital $100,000. Application filed by 
Geo. E. Mills, 2030 Courtland Ave 

The First National Bank of Camden, Tenn. 
Capital $25,000. Application filed by A. 8. Justice. 

The Nephi National Bank, of Nephi, Utah. 
Capital $50,000. Application filed by E. R. 
Booth. 

The St. Paul National Bank, of St. Paul, Va. 
Capital $25,000. Application filed by J. N. Powell, 
Bristol. 

The First National Bank of Grantsburg, Wis. 
Capital $25,000. Application filed by F. H. 
Welcome, 203 Bank of Commerce Building. 
[Tnis is in place of application filed to convert 
the Grantsburg State Bank, approved Septem- 
ber 11.] 

The Exchange National Bank of Long Beach, 
Cal. Capital $100,000. Application tiled by M. 
V. MeQuigg, Citizens’ National Bank Building, 
Los Angeles. 

The People’s National Bank of Clinton, Mo. 
Capital $50,000. Application filed by J. E. Wright. 

The Pitman National Bank, of Pitman (Pit- 
man Grove P. O.), N. J. Capital $25.000. Cor- 
respondent, David ©. Watkins, Attorney. 
Woodbury 

The Second National Bank of Tippecanoe 
City, Ohio. Capital $50,000. Correspondent, Wm 
E. Lytle. 

The Union National Bank of New Castle, Pa. 
Capital $100,000. Application filed by L.M Uber. 


Sew State Banks, Private Banks and Trust 
Companies. 
The Bank of St. Paul, Ark. Capital $15,000. 
C. M. Lawson, president; W. Charlesworth, 
vice-president; W. ©. Gilstrap, cashier, 











The Linke Loan & Investment Co. of Piggott, 
Ark. Capital $51,000. Incorporated. 

The Alhambra Savings Bank, of Alhambra, 
Cal Paid capital $12,500. H. D. MeDonald, 
president; J. A. Green, vice-president; W. F. 
Lawson, cashier and secretary; James McLaren, 
assistant cashier. 

The State Bank of Newport, Newport Beach, 
Cal. Capital $12,500. S. Townsend, president ; 
A. J. Wallace, vice ee Bae Lew H. Wallace. 
cashier. 

The Citizens’ Bank of Athens, Ga. Organizing. 
To commence business December 1. 

The Farmers & Merchants’ Bank of Carters- 
ville, Ga. Capital $25,000. A. Strickland, presi. 
dent; G C. MeWhirter, cashier. 

The Sale City Bank, of Sale City, Ga. Paid 
capital $15,00€. David C. Barrow, president; 
C. C. Finklea, vice-president; L. T. Brown, 
cashier. 

eThe Citizens’ Trust & Banking Co. of Marivn, 
il. Capital $100,000. H. M. Parks, president; 
W. W. Clements, vice-president; R A. Parks, 
cashier. To commence business Janrary 1 

The Bank of St. Anne, Ill. $25,000. Incor- 
porated. 

The State Bank, of Sterling Ill. Capital 
$50,000. N. G. Van Sant, president; C. E. Win- 
dom, vice-president ; F. Heflebower, cashier. 

The Grabill State Bank, of Grabill, Ind. Cupi 
tal $25,000. Jos. Witmer, president; Albert 
Egley, cashier. 

The People’s Savings an of Blakesburg. 
Iowa. a $10,000. . B. Bonnifield, Jr., 
president; J. N. Hurst, vice-president; W. S. 
Cash, rena 

The Farmers’ State Bank of Long Island, Kan 
Paid capital $200,000. J. F. Arnold, president ; 
L. Yantiss, vice-president; A. L. MeQuistion, 
cashier. 

The Protection State Bank, of Protection, 
Kan. Capital $10,000. A. H. Baker, president ; 
S. J. Butts, cashier. 

The Traders’ Bank of Baltimore, Md. Capital 
$250,000. Organizing. 

The Bank of Pickford, Mich. Private. D. 
Beason; president ; W. G. Cox, cashier. 

The Exchange Bank of Powers, Mich. 
Private. 


The St. Clair State Bank. of St. Clair, Minn. 
Capital $12,500. N. Juliar, president; G. May, 
vice-president. 

The Farmers’ Bank & Trust Co. of Saltillo, 
Miss. Branch of Tupelo. 

The Bank of Ferguson, Mo. Paid oo 
$15,000. EF. Bindenbeutel, president; D. A. 
Randall, cashier. 

The Fredericktown State Bank, of Frederick- 
town, Mo. Capital $12,000. Carl Schwaner, 
ea John Mullersman, vice-president ; 

. V. Downs, cashier. 

The Westport Avenue Bank of Kansas City. 
Mo. Paid capital $55.000. G.M. Smith, presi 
dent; J. M. Klapmeyer, vice-president; W. F. 
Lacaff, cashier. 

The Bessemer City Bank, of Bessemer City, 
N. C. Capital $10,000. L. L. Jenkins, president; 
D A. Garrison, vice-president; J. J. Ormond, 
cashier. 

The Bank of Bladen, Clarkton, N.C. Capital 
$15,000. Incorporated. 

The A ar ar rs & Farmers’ Bank of Rural 
Hall, N.C. Capital $5,000. S. S. Flynt, presi- 
dent ; J. C. Lawrence, vice-president; E. E. 
Shore, cashier. 

The State Bank of Olmstead, N. Dak. Paid 
capital $10,000. J. M. Kelly, president; F. E. 
Fee, vice-president ; J. W. Conn, cashier. 

The Donley County State Bank of Clarksville, 
Texas. Capital $50,000. H. D. Ramsey, presi. 
dent; P. R. Stephens, vice-president; Wesley 
Knorpp, cashier. 

Noll’s Bank of Waterford. Wis. Capital 
$25,000. Organizing. 

The Bank of Newbern, Ala. Paid capital 
$25,000. R. A. White, president: J. F. Brown, 
vice-president; S. Hardenberger, cashier. 

The Farmers’ Bank of Star, Idaho. Capital 
$25,000. Incorporated. 

The Hewins State Bank, of Hewins, Kan. 
Capital $10,000. J. M. ne president ; 
F. I. Gaddie, vice-president; C. J. Burson, 

cashier. 

The St. George State Bank, of St. George, 
Kan. Capital $17,000. Organizing. 

The Bank of Butternut, Mich. Capital $5,000. 
F. A. Phelps, president; Kk. F. Barrett, cashier. 

The Bellevue State Bank, of Bellevue, Neb. 
Capital $10,000. Organizing. 

The Dunning State Bank, of Dunning, Neb. 
Capital $10,00u0 -L. E. Southwick, president ; 
M. M. Southwick, vice-president: M. Weil, 
cashier. 





The National Bank of North America 


IN NEW YORK 


$2, 000, O00 


CAPITAL 
SURPLUS, 2,000,000 
DEPOSITS. 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


aaa §=New York 


i803 
Resources, $25,000,000. 








THE NATIONAL PARK BANK 


OF NEBWV YToReE 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


Ricnarp DevaFrecp. Pres. Gitzert G. Tuorne, Vice-Pres. 
Joun C. McKeon, Vice-Pres. Joun C, Van Curar, Vice-Pres 
Mavaice H. Ewrr, Cas. Wititam 0. Jones, Asst, -Caa. 
Frep’« O. Foxcrorr. Asst. Cas. Witiiam A. Marin, Asst. Cas 





The Norman State Bank, of Norman, Neb. 
Geo. P. Kingsley, president; Jones Barnes, 
cashier. 

The Merchants’ State Bank of Hebron, N Dak. 
Capital $10,000. F. Schweigert, president; F. 
Dichtenmueller,. vice president; E. H. Mann, 
cashier. 

The @\evada Mine Trust Co. of Oklahoma, 
Okla. Organizing. 

The People’s Bank of Bulls Gap, Tenn. Capi 
tal $10,000. J. B. Willoughby, president; J. D 
Morrow, cashier. 

The Southern Bank & Trust Co. of Harriman, 
Tenn. Capital 366,000. B. T. Head, president; 
R. B. Cassell and E. T. McKinney, vice-presi- 
dents : H. C. Boughman, cashier. 

The Citizens’ Bank & Trust Co. of Wart- 
burg, Tenn. Capital $10,000. Jas. A. Monroe, 
president: W. 8S. Neil, vice-president; Herbert 
Jones, cashier. 

The Rockdale State Bank, of Rockdale, Tex. 
B Lowenstein, president; H. C. Meyer, vice- 
president. 

The Southern Interstate Bank of Powhatan, 
Va. Branch of Richmond. 

The Union Park Bank of Spokane, Wash. 
Capital $25,000. J. W. Greene, president; F. B. 
Perkins, vice-president; J. P. McGuin, cashier. 

The Cheney State Bank, of Cheney, Wash. 
Capital $15,000. W.J. Sutton, president; Thos. 
H. Brewer, vice-president; R. H. Macartney, 
cashier. 





Changes In Officers. 

The Merchants’ National Bank of Los Angeles, 
Cal. W.H. Holliday is now president; M. H. 
Hellman, cashier. 

The Bankof J. Amsden & Co. of Versailles, Ky. 
J. P. Amsden is now cashier. 

The Hudson National Bank, of Hudson, Mass. 
A. D. Gleason is now president; J. H. Robin- 
son, vice-president. 

The Bank of Biloxi, Miss. E. C. Tonsmeire is 
now cashier; B. A. Brond, assistant cashier. 

The Home Trust Co. of New Castle, Pa. W. 
H. Grove is now treasurer. 

The First National Bank of Wampum, Pa. C. 
C. Johnson is now cashier. 

The Utah National Bank of Salt Lake City, 
Utah. W.S8S. McCormick is now president. 


Miscellaneous. 


The Dobbin & Whitson State Bank of State 
Center, lowa. O.J.Whitson. president, is dead. 

The Citizens’ Bank of West Point, Miss. S. L. 
Hearn, president, is dead. 

The Bank of Bazile Mills, Neb., is to be con- 
verted into the First National Bank. Capital 
$25,000. 

The State Bank of Brinsmade, N. Dak., is to be 
converted into the First National Bank. ‘Capital 
$25,000. Correspondent, G. T. Christianson, 
Min newaukon. 

The Franklin Bank of Cincinnati, Ohio. will 
be merged into the Citizens’ National Bank. 

The Collinsville Real Estate & Loan Co., of 
Collinsville, Texas, will incorporate January 1. 

The Citizens’ Bank of Welch, W. Va. Thos. 
Woodward, cashier, is dead, 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston ano 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest 

ment Securities op commission. Investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad cn 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 


CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
make cable transfers on all points. 


Letters 
% Issue Commercial and Travelers’ Credits 
Credit. a vaiiabie in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 





— 


* William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS Af.c PAPERS AND 
LOOSE-LEAF DEVICES 


529 Markst Street, Philadelphia 


f 9-61 MAIDEN LANE, NEW YORK 
EE 


















































REAL ESTATE. 





Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 
B. A. CRUIKSHANK WARREN CRUIKSHANK 
ROBERT L. 


R HORACE GALL ATI 
BENJAMIN H. LRDW ICK 








INSURANCE. 


DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S “* ADVANCED” POLICY 


It is sold only to business and professiona! men 
and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 





IBSON & WESSON, 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 





SPECIAL NOTIOES. 
Sectannl 
Blue-print 
Files 


Something entirely new. 

The only sectional cabinets made 
expressly for filing blue prints. 

The only cabinets in which blue 
prints can be kept in perfect com 
instantly when 


dition, and found 


wanted. 
The 
give you just the space needed, and 


only blue print files that 


whose capacity can be increased at 
any time. 

Send for illustrated catalog just 
off the press. 


CLARHE @® BARKER CO. 
254-258 Canal Street, 
NEW YORK CITY. 





PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. 38 Milk St., Boston. 
AND AT 
ALL IMPORTANT POI!\TS ABROAD. 


FCO. VILLIERS FURZE, 
431--CALLE FLORIDA-431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty) Distributing Agency. 
Undertakes Exports for Account of third Parties 
aud Commissions in General. 


Correspondence Solicited. References on Application 


O’DONNELL & McDONALD, 


General Importers. 





Contractors’, Railroad and Mill Supples. Largest 
Handlets Bolts, Nuts, ete , Pig Iron. Marine Hard. 
ware and Machinery. Spec ial [ron C astings, Paints 
for Metal. Importers and Exporters of American 
and Cuban Woods Correspondence solicited. 


Cable: “MACOD.,” 
W.U. Cable Code. 


FABBRICA ITALIANA Di MOBILI 


VIA NINO BIXIO, MILAN, ITALY. 


MAKERS OF 


Artistic Furniture in Every Style. 


COMPLETE FURNISHINGS FOR 


Palaces, Villas, Private Houses and Hotels. 


Baratillo 5, Havana, Cuba. 





PREPARE FOR CHRISTMAS TRADE. 


M. WINTDTERBAU ER, 


NUREMBERG, Germany. 


Manufacturer of Christmas-Tree Decorations. 


ARTIFICIAL CHRISTMAS.-TREES, 


FINANCIAL. 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. _IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AxD 
CAN FURNISH ALL REASON- 


ABLE ACCOMMODATION. 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 
$1,000,000 


Capital, - - - . - “ 
Surplus (earned) + - ~ 
Accounts Solicited. 
8 G BAYNE, President. 
S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Casbier. 
W. K. CLEVERLY, Asst. Cashier. 
2: H. DAVIS, Asst. Cashier. 








INVESTMENT BONDS 
AND SHORT-TERM NOTES 
Yielding 
4% to 54% 


The offerings possess ample security, 
rank as conservative issues, and are 
Suitable investments for discriminating 
buyers. Write for Circular No. 167. 


Spencer Trask & Co. 


William & Pine Sts.,New York. 
Branch Office: Albany, N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE. 














[J ANCO de LONDRES y MEXICO, 


CITY OF MEXICO. 





ESTABLISHED 18638. 


Paid up — 
Reserve F und, 


$21,500,000 
10,750,000 


BRANCHES: 


Puebla, Queretaro, 
Guadalajara, San Luis Potesi, 
Mazatlan, Torreon, 
Durango, Aguascalientes, 


Veracruz, 
Guanajuato, 
Morelia, 
Monterrey, 








SPECIAL NOTICES. 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


——_— 





We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 


of fifty penmen, 
and your office 


boy can operate 


same. 

A Postal Card 
wili bring com 
plete informs 


“| papi Addressing MachineCo, 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building. 












